Missouri House finalizes Override of Governor’s Veto on Tax Cut Bill

Intro:
The Missouri House put the final touches on the General Assembly’s override motion on Governor Nixon’s veto of a controversial tax cut bill.  Jonathan Lorenz reports from the State Capitol on how lawmakers were able to force the income tax cut proposal into law.
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The Missouri House of Representatives put the final stamp of approval needed to overturn the Governor’s veto of Senate Bill Five-O-Nine.

Passed earlier in session, the Senate bill reduces the income tax rate for a majority of Missourians from six percent to five point five percent over a five year period.

The legislation doesn’t take effect until two thousand seventeen and it only kicks in if the state sees increased revenue.
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(R) Eureka


“And today with the help of the Senate, the House, Republicans, a brave Democrat we have carried this bill across the finish line.

I truly believe this will bring more growth, more opportunity, more prosperity for more Missourians.”


The legislation requires revenue to grow by one hundred fifty million dollars before any income tax cut can take effect.


Senate Bill Five-O-Nine carries a six hundred twenty million dollar price a tag, a number one opponent claims could be devastating to the state’s most vulnerable citizens.
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“If we blow this hole in the budget through reduced business taxes and reduced income taxes, ultimately we are going to try and make up for it in other ways and that’s going to be through fees and sales taxes which is going to shift the tax burden in my opinion to lower income Missourians.”


Members of the Missouri House voted by a one hundred nine to forty-six vote to overturn the Governor’s veto and force Senate Bill Five-O-Nine into law.

The two thousand fourteen legislative session wraps up Friday, May Sixteenth at six pm…reporting from the State Capitol, I’m Jonathan Lorenz.   

