Speaker’s Bond Proposal
Intro:
A new Missouri House committee discussed a proposal with the potential to be a game changer in the state of Missouri.  Jonathan Lorenz reports on how the state could benefit from a down economy.
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The Missouri House Appropriations Committee on Infrastructure and Job Creation met for the first time to discuss a bonding proposal which has the potential to provide the state with more than nine hundred fifty million dollars.


House Joint Resolution fourteen proposes a constitutional amendment allowing the state to issue bonds for capitol improvement projects.

The nine hundred fifty million dollar proposal aims to fund capitol improvement projects for higher education, state parks and more.

According to the proposal’s sponsor, now is the perfect time for the state to act.
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“If we agree with the premise that Missouri needs investment and needs revenue to repair our public infrastructure and right now we agree that money is cheap with interest rates being at an all time low combined with our extremely strong credit rating these conditions mean that this is now the wisest and most fruitful time to act.”

If approved by the voters the money generated by the bonds would go into a fund called the Fifth State Building Fund.


Lawmakers will than appropriate money for approved projects from the fund.

One lawmaker warned supporters that not everyone will walk away happy.
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“Every single one of us will be disappointed but every single one of us will also be delighted…there is no way that we can do everything we need to do but we can do some very good things and move our economy forward.”

As the chairman of the new committee, Kelly plans for the committee to meet several more times before moving the proposal to the House floor.


Supporters are confident the proposal can navigate the political gauntlet and find its place on the ballot sometime in the near future…reporting from the State Capitol, I’m Jonathan Lorenz.
