1/15 - House Agri-Business Committee Considers Expansion of Vital Tax Credit Program

Jefferson City – Members of the House Special Committee on Agri-Business met this week to consider legislation that would double the caps on an important agriculture tax credit program that has stimulated hundreds of millions of dollars in economic activity. 
House Bill 1425 would increase the cap on agricultural tax credits from $6 million annually to $12 million. Of that money, $11 million would be authorized for the New Generation Cooperative Incentive Tax Credit Program that stimulates investment in new agricultural ventures. The other $1 million would be used for agricultural product utilization tax credits that go to individuals contributing funds that are used for financial or technical assistance to rural agricultural business concepts.

“There is a definite need to increase these tax credits for value added agriculture because there is a waiting list to receive these tax credits so we can get new ventures going out in our rural communities,” said Rep. Brian Munzlinger, R-Williamstown, Chair of the House Special Committee on Agri-Business. “The stimulus that these have provided in our rural areas, and in our rural economies, has been tremendous.”
According to Rep. Munzlinger, the current tax credit program has stimulated more than $240 million in economic activity in the state.
The House Special Committee on Agri-Business will meet again in the coming weeks to vote on the bill.
