
HB 358 -- POLICE RETIREMENT SYSTEM OF ST. LOUIS

SPONSOR:  Leara

COMMITTEE ACTION:  Voted "do pass by consent" by the Committee on
Retirement by a vote of 12 to 0.

This bill changes the laws regarding the Police Retirement System
of St. Louis by applying federal tax law requirements to the
provisions related to annuity distributions, rollovers to
individual retirement accounts, rollovers from other retirement
plans and accounts, and the annual amount allowed to be
distributed to a member.  

The bill also specifies that if a member of the retirement system
dies while performing qualified military service, the member's
surviving spouse or other dependents will be entitled to the
benefits that would have been provided if the member had returned
to active service as a police officer and died while in active
service.

FISCAL NOTE:  No impact on state funds in FY 2012, FY 2013, and
FY 2014. 

PROPONENTS:  Supporters say that the bill clarifies current
language and makes the system compliant with Internal Revenue
Service regulations. 

Testifying for the bill were Representative Leara; and Steve
Olish, Executive Director, Police Retirement System of St. Louis.

OPPONENTS:  There was no opposition voiced to the committee.


