
HB 264 -- MANUFACTURING JOBS ACT

SPONSOR:  Nolte

COMMITTEE ACTION:  Voted "do pass by consent" by the Committee on
International Trade and Job Creation by a vote of 13 to 0.

This bill changes the laws regarding the Manufacturing Jobs Act
which provides incentives for qualified manufacturing companies
and qualified suppliers that create or retain Missouri jobs. 
Currently, under the act, a “qualified manufacturing company” is
defined as a business with a National American Industry
Classification System (NAICS) code of 33611 (automotive
manufacturing).  A business with this code is allowed, under
certain conditions, to retain 100% of the withholding taxes from
full-time jobs at the manufacturing facility for 10 years if it
manufactures a new product.  The bill revises the definition of
“qualified manufacturing company” by removing the NAICS code of
33611 and specifies that, beginning January 1, 2012, a business
without a NAICS code of 33611 is allowed, under specified
conditions, to retain 50% of the withholding taxes from full-time
jobs at a facility for 10 years if it manufactures a new product.

FISCAL NOTE:  No impact on state funds in FY 2012, FY 2013, and
FY 2014. 

PROPONENTS:  Supporters say that expanding the definition of
“qualified manufacturing company” to allow manufacturers other
than those in the automotive industry to take advantage of this
successful economic development tool is fair and makes sense.

Testifying for the bill were Representative Nolte; Associated
Industries of Missouri; Missouri Chamber of Commerce and
Industry; National Federation of Independent Business; and
Greater Kansas City Chamber of Commerce.

OPPONENTS:  There was no opposition voiced to the committee.


