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FIRST REGULAR SESSION

HOUSE BILL NO. 988

96TH GENERAL ASSEMBLY

INTRODUCED BY REPRESENTATIVE WIELAND.
2002L.011 D. ADAM CRUMBLISS, Chief Clerk

AN ACT

To amend chapter 376, RSMo, by adding thereto one new section relating to long-term care
insurance rates.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 376, RSMo, is amended by adding thereto one new section, to be
known as section 376.1110, to read as follows:

376.1110. 1. Noinsurance company licensed totransact businessin thisstate shall
deliver or issue for delivery in this state any policy or certificate of long-term care
insurance, unlesstheclassification of risksand thepremium ratespertainingtosuch policy
or certificate have been filed with and approved by the director.

2. Ratesfor long-term careinsuranceshall not beexcessive, inadequate, or unfairly
discriminatory. In noevent shall therateschar ged toany policyholder or certificateholder
increase by mor e than fifteen percent during any annual period, unlessthe insurer can
clearly document a material and significant changein therisk characteristics of all itsin
force long-term care insurance policies or certificates. All rates for long-term care
insuranceshall bemadein accor dancewith thefollowing provisionsand dueconsider ation
shall be given to:

(1) Past and prospective loss experience;

(2) Past and prospective expenses;

(3) Adequate contingency reserves; and

(4) All other relevant factorswithin and without the state.

3. Thedirector shall approveor disapprovearatefilingwithin forty-fivedaysafter
thefiling and submission thereof. Thefailure of thedirector to take action approving or

EXPLANATION — Matter enclosed in bold-faced brackets [thus] in the above bill isnot enacted and is intended
to be omitted from the law. Matter in bold-face typein the above bill is proposed language.



HB 988 2

18
19
20
21
22

disapprovingasubmitted ratefilingwithin thestipulated timeshall bedeemed an approval
thereof until such time asthe director shall notify the submitting company of hisor her
disapproval thereof. If aratefilingisdisapproved, thereasonstherefor shall bestated in
writing. Any notice of disapproval shall state that a hearing shall be granted, if so
requested.
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