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FIRST REGULAR SESSION
[TRULY AGREED TO AND FINALLY PASSED]
SENATE SUBSTITUTE FOR
HOUSE COMMITTEE SUBSTITUTE FOR

HOUSE BILL NO. 741

94TH GENERAL ASSEMBLY
1592S.08T 2007

AN ACT

To repeal sections 30.750, 30.753, 30.756, 30.758, 30.760, 30.765, 135.535, 142.031, RSMo,
and sections 99.820 and 99.825 astruly agreed to and finally passed in senate substitute
for senate committee substitute for house committee substitute for house bill no. 327,
ninety-fourth general assembly, first regular session, and to enact in lieu thereof twenty-
three new sections relating to programs administered by the department of economic
development, with penalty provisions.

]
Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Sections 30.750, 30.753, 30.756, 30.758, 30.760, 30.765, 135.535, 142.031,
RSMo, and sections 99.820 and 99.825 astruly agreed to and finally passed in senate substitute
for senate committee substitute for house committee substitute for house bill no. 327, ninety-
fourth general assembly, first regular session, arerepeal ed and twenty-three new sectionsenacted
inlieu thereof, to be known as sections 30.750, 30.753, 30.756, 30.758, 30.760, 30.765, 99.820,
99.825, 99.1100, 135.535, 135.562, 142.031, 251.600, 251.603, 251.605, 251.610, 251.615,
251.618, 251.621, 251.624, 251.627, 251.630, and 265.525, to read as follows:

30.750. Asused in sections 30.750 to 30.767, the following terms mean:

(1) "Eligible agribusiness’, a person engaged in the processing or adding of value to
agricultural products produced in Missouri;

(2) "Eligible beginning farmer”,

(&) For any beginning farmer who seeks to participate in the linked deposit program
alone, afarmer who:

EXPLANATION — Matter enclosed in bold-faced brackets [thus] in the above bill isnot enacted and is intended
to be omitted from the law. Matter in bold-face typein the above bill is proposed language.
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a IsaMissouri resident;

b. Wishesto borrow for a farm operation located in Missouri;

c. Isat least eighteen years old; and

d. In the preceding five years has not owned, either directly or indirectly, farm land
greater than fifty percent of the average size farm in the county where the proposed farm
operationislocated or farm land with an apprai sed val ue greater than four hundred fifty thousand
dollars.

A farmer who qualifies as an eligible farmer under this provision may utilize the proceeds of a
linked deposit |oan to purchase agricultural land, farm buildings, new and used farm equipment,
livestock and working capital;

(b) For any beginning farmer who is participating in both thelinked deposit program and
the beginning farmer |oan program administered by the Missouri agriculture and small business
development authority, afarmer who:

a. Qualifiesunder the definition of abeginning farmer utilized for eligibility for federal
tax-exempt financing, including the limitations on the use of loan proceeds; and

b. Meets all other requirements established by the Missouri agriculture and small
business development authority;

(3) "Eligiblefacility borrower", aborrower qualified under section 30.860 to apply for
areduced-rate |loan under sections 30.750 to 30.767;

(4) "Eligible farming operation™, any person engaged in farming in an authorized farm
corporation, family farm, or family farm corporation as defined in section 350.010, RSMo, that
has all of the following characteristics:

(a) Isheadquartered in this state;

(b) Maintains offices, operating facilities, or farming operations and transacts business
in this state;

(c) Employs less than ten employees;

(d) Isorganized for profit;

(e) Possesses not more than sixty percent equity, where "percent equity” is defined as
total assets minus total liabilities divided by total assets, except that an otherwise eligible
farming operation applying for a loan for the purpose of installing or improving a waste
management practice in order to comply with environmental protection regulations shall be
exempt from this eligibility requirement;

(5) "Eligible higher education institution”, any approved public or privateinstitution as
defined in section 173.205, RSMo;
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(6) "Eligible job enhancement business', anew, existing, or expanding firm operating
in Missouri, or as a condition of accepting the linked deposit, will locate a facility or officein
Missouri associated with said linked deposit, which employsten or more employeesin Missouri
on ayearly average and which, as nearly as possible, isableto establish or retain at least onejob
in Missouri for each fifty thousand dollars received from alinked deposit |oan;

(7) "Eligible lending institution”, a financia ingtitution that is eligible to make
commercia or agricultural or student loans or discount or purchase such loans, is a public
depository of state funds or obtainsits funds through the issuance of obligations, either directly
or through a related entity, eligible for the placement of state funds under the provisions of
section 15, article IV, Constitution of Missouri, and agrees to participate in the linked deposit
program;

(8) "Eligible livestock operation”, any person engaged in production of livestock or
poultry in an authorized farm corporation, family farm, or family farm corporation asdefined in
section 350.010, RSMo;

(9) "Eligiblelocally owned business', any person, seeking to establish a new firm,
partnership, cooperative company, or corporation that shall retain at least fifty-one
per cent ownership by residentsin a county in which the businessis headquartered, that
consists of the following characteristics:

(@) Thecounty hasamedian population of twelve thousand five hundred or less;
and

(b) Themedian incomeof residentsin the county areequal to or lessthan thestate
median income; or

(c) The unemployment rate of the county is equal to or greater than the state's
unemployment rate;

(10) "Eligible marketing enterprise”, abusiness enterprise operating in this state which
isin the process of marketing its goods, products or services within or outside of this state or
overseas, which marketing is designed to increase manufacturing, transportation, mining,
communications, or other enterprises in this state, which has proposed its marketing plan and
strategy to the department of economic development and which plan and strategy has been
approved by the department for purposes of eligibility pursuant to sections 30.750 to 30.767.
Such business enterprise shall conform to the characteristics of paragraphs (a), (b) and (d) of
subdivision (4) of this section and also employ less than twenty-five employees,

[(10)] (11) "Eligiblemultitenant devel opment enterprise”, anew enterprisethat devel ops
multitenant space for targeted industries as determined by the department of economic
devel opment and approved by the department for the purposes of eligibility pursuant to sections
30.750 to 30.767;
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[(11)] (12) "Eligibleresidential property developer”, an individua who purchases and
developsaresidential structure of either two or four units, if such residential property devel oper
uses and agreesto continue to use, for at least the five yearsimmediately following the date of
issuance of thelinked deposit loan, one of the units as his principal residence or if such person's
principal residenceislocated within one-half milefrom the devel oped structure and such person
agreesto maintain the principal residence within one-half mile of the devel oped structurefor at
least the five years immediately following the date of issuance of the linked deposit |oan;

[(12)] (13) "Eligible residential property owner”, a person, firm or corporation who
purchases, develops or rehabilitates a multifamily residential structure;

[(13)] (14) "Eligible small business’, a person engaged in an activity with the purpose
of obtaining, directly or indirectly, a gain, benefit or advantage and which conforms to the
characteristics of paragraphs (a), (b) and (d) of subdivision (4) of this section, and also employs
less than twenty-five empl oyees,

[(14)] (15) "Eligible student borrower", any person attending, or the parent of a
dependent undergraduate attending, an €ligiblehigher educationinstitutionin Missouri who may
or may not qualify for need-based student financial aid calculated by the federal anaysis called
Congressional Methodology Formula pursuant to 20 U.S.C. 1078, as amended (the Higher
Education Amendments of 1986);

[(15)] (16) "Eligible water supply system”, awater system which servesfewer than fifty
thousand persons and which is owned and operated by:

(a) A public water supply district established pursuant to chapter 247, RSMo; or

(b) A municipality or other political subdivision; or

(c) A water corporation;

and which is certified by the department of natural resources in accordance with its rules and
regulations to have suffered a significant decrease in its capacity to meet its service needs as a
result of drought;

[(16)] (17) "Farming", using or cultivating land for the production of agricultural crops,
livestock or livestock products, forest products, poultry or poultry products, milk or dairy
products, or fruit or other horticultural products;

[(17)] (18) "Linked deposit”, a certificate of deposit, or in the case of production credit
associations, the subscription or purchase outright of obligations described in section 15, article
IV, Constitution of Missouri, placed by the state treasurer with an eligible lending institution at
rates otherwise provided by law in section 30.758, provided the ingtitution agrees to lend the
value of such deposit, according to the deposit agreement provided in sections 30.750to0 30.767,
to eligible small businesses, eligiblelocally owned businesses, farming operations, eligiblejob
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enhancement businesses, eligiblemarketing enterprises, eligibleresidential property developers,
eligibleresidential property owners, eligible agribusinesses, eligible beginning farmers, eligible
livestock operations, €igible student borrowers, eligible facility borrowers, or eligible water
supply systems at below the present borrowing rate applicable to each small business, farming
operation, eligible job enhancement business, eligible marketing enterprise, eligible residential
property devel oper, eligibleresidential property owner, eligible agribusiness, eligible beginning
farmer, eligible livestock operation, eligible student borrower, or supply system at the time of
the deposit of state fundsin the institution;

[(18)] (19) "Market rate", theinterest ratetied to federal government securitiesand more
specifically described in subsection 4 of section 30.260;

[(19)] (20) "Water corporation”, as such term is defined in section 386.020, RSMo;

[(20)] (21) "Water system", as such term is defined in section 386.020, RSMo.

30.753. 1. Thestatetreasurer may invest in linked deposits; however, the total amount
so deposited at any one time shall not exceed, in the aggregate, seven hundred twenty million
dollars. No morethan three hundred thirty million dollars of the aggregate deposit shall be used
for linked deposits to eligible farming operations, eligible locally owned businesses, eligible
agribusinesses, eligible beginning farmers, eligible livestock operations, and dligible facility
borrowers, no more than one hundred ten million of the aggregate deposit shall be used for
linked depositsto small businesses, no more than twenty million dollars shall be used for linked
depositsto eligiblemultitenant devel opment enterprises, and no morethan twenty million dollars
of the aggregate deposit shall be used for linked deposits to eigible residential property
developers and eligible residential property owners, no more than two hundred twenty million
dollars of the aggregate deposit shall be used for linked deposits to eligible job enhancement
businesses and no more than twenty million dollars of the aggregate deposit shall be used for
linked deposit loans to eligible water systems. Linked deposit loans may be made to eligible
student borrowers from the aggregate deposit. If demand for a particular type of linked deposit
exceeds theinitial allocation, and funds initially allocated to another type are available and not
in demand, the state treasurer may commingle allocations among the types of linked deposits.

2. The minimum deposit to be made by the state treasurer to an eligible lending
ingtitution for eligible job enhancement businessloans shall be ninety thousand dollars. Linked
deposit loansfor eligiblejob enhancement busi nesses may be made for the purposes of assisting
with relocation expenses, working capital, interim construction, inventory, site development,
machinery and equipment, or other expenses necessary to create or retain jobs in the recipient
firm.

30.756. 1. An €ligible lending institution that desires to receive alinked deposit shall
accept and review applications for linked deposit loans from eligible multitenant enterprises,
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eligiblefarming operations, eligiblelocally owned businesses, eligiblesmall businesses, eigible
job enhancement businesses, eligible marketing enterprises, eigible agribusinesses, eligible
beginning farmers, eligiblelivestock operations, digibleresidential property devel opers, eligible
residential property owners, eigible student borrowers, eligible facility borrowers, and eligible
water supply systems. An éligible residentia property owner shall certify on his or her loan
applicationthat thereduced rateloan will beused exclusively to purchase, devel op or rehabilitate
amultifamily residential property. Thelendinginstitution shall apply all usual lending standards
to determine the credit worthiness of each eligible multitenant enterprise, eligible farming
operation, eligible locally owned business, eligible small business, eligible job enhancement
business, digiblemarketing enterprise, eligibleresidential property devel oper, eigibleresidential
property owner, eligible agribusiness, eligible beginning farmer, eligible livestock operation,
eligible student borrower, eligiblefacility borrower, or eligible water supply system. Nolinked
deposit loan made to any eligible farming operation, eligible locally owned business, eligible
livestock operation, eligible agribusiness or eligible small business shall exceed a dollar limit
determined by the state treasurer in the state treasurer's best judgment, except as otherwise
limited. Any link deposit loan madeto an eligiblefacility borrower shall bein accordance with
the loan amount and |oan term requirements in section 30.860.

2. An €ligible farming operation, small business or job enhancement business shall
certify on its loan application that the reduced rate loan will be used exclusively for necessary
production expenses or the expenses listed in subsection 2 of section 30.753 or the refinancing
of an existing loan for production expenses or the expenses listed in subsection 2 of section
30.753 of an eligible farming operation, small business or job enhancement business. Whoever
knowingly makes a false statement concerning such application is guilty of a class A
misdemeanor. An eligible water supply system shall certify on its loan application that the
reduced rate loan shall be used exclusively to pay the costs of upgrading or repairing an existing
water system, constructing anew water system, or making other capital improvementsto awater
system which are necessary to improve the service capacity of the system.

3. In considering which eligible farming operations should receive reduced rate |oans,
theeligiblelendinginstitution shall give priority to thosefarming operationswhich have suffered
reduced yields due to drought or other natural disasters and for which the receipt of a reduced
rateloan will make asignificant contribution to the continued operation of the recipient farming
operation.

4. Theeligiblefinancia institution shall forward to the state treasurer alinked deposit
loan package, in the form and manner as prescribed by the state treasurer. The package shall
include such information as required by the state treasurer, including the amount of each loan
requested. The institution shall certify that each applicant is an eligible farming operation,
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eligible locally owned business, eligible small business, eligible job enhancement business,
eligiblemarketing enterprise, eligibleresidential property devel oper, eligibleresidential property
owner, eligible agribusiness, eligible beginning farmer, eligible livestock operation, eligible
student borrower, eligiblefacility borrower, or eligible water supply system, and shall, for each
eligiblefarming operation, small business, eligiblejob enhancement business, eligible marketing
enterprise, eligible residential property developer, eligible residentia property owner, eligible
agribusiness, eigible beginning farmer, eligible livestock operation, eligible student borrower,
eligible facility borrower, or eligible water supply system, certify the present borrowing rate
applicable.

5. The dligible lending institution shall be responsible for determining if a student
borrower is an eligible student borrower. A student borrower shall be eligible for aninitial or
renewal reduced rate loan only if, at the time of the application for the loan, the student is a
citizen or permanent resident of the United States, aresident of the state of Missouri as defined
by the coordinating board for higher education, is enrolled or has been accepted for enrollment
in an eligible higher education institution, and establishes that the student has financial need.
In considering which eligible student borrowers may receive reduced rate loans, the eligible
lending institution may give priority to thoseeligible student borrowerswhoseincome, or whose
family income, if the éligible student borrower is a dependent, is such that the eligible student
borrower does not qualify for need-based student financial aid pursuant to 20 U.S.C. 1078, as
amended (the Higher Education Amendments of 1986). The eligible lending institution shall
reguire the eligible student borrower to document that the student has applied for and has
obtained all need-based student financial aid for which the student iseligible prior to application
for areduced rate loan pursuant to this section. In no case shall the combination of all financial
aid awarded to any student in any particular enrollment period exceed thetotal cost of attendance
at theinstitutioninwhich thestudent isenrolled. No eligiblelendinginstitution shall chargeany
additional fees, including but not limited to an origination, service or insurance fee on any loan
agreement under the provisions of sections 30.750 to 30.765.

6. Thedigiblelending institution making an initial loan to an eligible student borrower
may make a renewal loan or loans to the student. The total of such reduced rate loans from
eigible lending institutions made pursuant to this section to any individual student shall not
exceed the cumulative totals established by 20 U.S.C. 1078, as amended. An dligible student
borrower shall certify on his or her loan application that the reduced rate loan shall be used
exclusively to pay the costs of tuition, incidental fees, books and academic supplies, room and
board and other feesdirectly related to enrolIment in an eligible higher educationinstitution. The
eligible lending institution shall make the loan payable to the eligible student borrower and the
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eligible higher education institution as copayees. The method of repayment of theloan shall be
the same as for repayment of loans made pursuant to sections 173.095 to 173.186, RSMo.

7. Beginning August 28, 2005, in considering which eligible multitenant enterprise,
eligiblefarming operation, eligiblelocally owned business, eligiblesmall business, eligiblejob
enhancement business, eligible marketing enterprise, eligible residential property developer,
eligible residential property owner, eligible agribusiness, digible beginning farmer, eligible
livestock operation, eligiblestudent borrower, eligiblefacility borrower, or eligiblewater supply
system should receivereduced-rateloans, the eligiblelending institution shall givepriority toan
eligible multitenant enterprise, eligible farming operation, eligible locally owned business,
eligiblesmall business, €ligiblejob enhancement business, eligiblemarketing enterprise, eligible
residential property developer, eligibleresidential property owner, eligible agribusiness, eligible
beginning farmer, eligible livestock operation, eligible student borrower, eligible facility
borrower, or eligible water supply system that has not previously received a reduced-rate loan
through the linked deposit program. However, nothing shall prohibit an eligible lending
institution from making areduced-ratel oanto any entity that previously hasreceived such aloan,
if such entity otherwise qualifies for such areduced-rate |oan.

30.758. 1. The state treasurer may accept or reject alinked deposit loan package or any
portion thereof.

2. Thestatetreasurer shall make agood faith effort to ensure that the linked depositsare
placed with eligible lending institutions to make linked deposit loans to minority- or
female-owned eligible multitenant enterprises, eligible farming operations, eligible locally
owned businesses, eligible small businesses, igible job enhancement businesses, eligible
marketing enterprises, eligible residential property developers, eligible residential property
owners, eligibleagribusinesses, eigiblebeginning farmers, eligiblelivestock operations, eligible
student borrowers, eligiblefacility borrowers, or eligible water supply systems. Resultsof such
effort shall beincluded in the linked deposit review committee's annual report to the governor.

3. Upon acceptance of the linked deposit loan package or any portion thereof, the state
treasurer may placelinked depositswiththeeligiblelending institution asfollows. when market
rates are five percent or above, the state treasurer shall reduce the market rate by up to three
percentage pointsto obtain the linked deposit rate; when market rates are less than five percent,
the state treasurer shall reduce the market rate by up to sixty percent to obtain the linked deposit
rate, provided that the linked deposit rateis not below one percent. All linked deposit rates are
determined and cal cul ated by the state treasurer. When necessary, thetreasurer may placelinked
deposits prior to acceptance of alinked deposit |oan package.

4. The dligible lending institution shall enter into a deposit agreement with the state
treasurer, which shall includerequirementsnecessary to carry out the purposes of sections30.750
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to 30.767. The deposit agreement shall specify the length of time for which the lending
ingtitutionwill lend fundsupon receiving alinked deposit, and the original deposit plusrenewals
shall not exceed five years, except as otherwise provided in this chapter. The agreement shall
alsoincludeprovisionsfor thelinked deposit of alinked deposit for an eligiblefacility borrower,
eligible multitenant enterprise, eligible farming operation, eligible locally owned business,
small business, digible marketing enterprise, eligible residential property developer, eligible
residential property owner, eligible agribusiness, eligible beginning farmer, eligible livestock
operation, eligible student borrower or job enhancement business. Interest shall be paid at the
times determined by the state treasurer.

5. The period of time for which such linked deposit is placed with an eligible lending
ingtitution shall be neither longer nor shorter than the period of timefor which thelinked deposit
is used to provide loans at reduced interest rates. The agreement shall further provide that the
state shall receive market interest rates on any linked deposit or any portion thereof for any
period of timefor which thereisno corresponding linked deposit |oan outstanding to an eligible
multitenant enterprise, eligible farming operation, eigible locally owned business, digible
small business, dligible job enhancement business, eligible marketing enterprise, eligible
residential property developer, eligibleresidential property owner, eligibleagribusiness, eligible
beginning farmer, eligible livestock operation, eligible student borrower, eligible facility
borrower, or eligible water supply system, except as otherwise provided in this subsection.
Within thirty days after the annual anniversary date of the linked deposit, the eligible lending
ingtitution shall repay the state treasurer any linked deposit principal received from borrowers
in the previous yearly period and thereafter repay such principal within thirty days of the yearly
anniversary date calculated separately for each linked deposit loan, and repaid at the linked
deposit rate. Such principa payment shall be accel erated when more than thirty percent of the
linked deposit loan is repaid within a single monthly period. Any principal received and not
repaid, up to the point of the thirty percent or more payment, shall be repaid within thirty days
of that payment at the linked deposit rate. Finally, when the linked deposit istied to arevolving
line of credit agreement between the banking institution and its borrower, the full amount of the
line of credit shall be excluded from the repayment provisions of this subsection.

30.760. 1. Upon the placement of alinked deposit with an eligible lending institution,
such institution is required to lend such funds to each approved eligible multitenant enterprise,
eligible farm operation, eigible locally owned business, eligible small business, eligible job
enhancement business, eligible marketing enterprise, eligible residentia property developer,
eligible residential property owner, eligible agribusiness, eligible beginning farmer, eligible
livestock operation, eligiblestudent borrower, eligiblefacility borrower, or eligiblewater supply
system listed in the linked deposit loan package required by section 30.756 and in accordance
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with the deposit agreement required by section 30.758. The loan shall be at a fixed rate of
interest reduced by the amount established under subsection 3 of section 30.758 to each eligible
multitenant enterprise, eligible farming operation, eligible locally owned business, digible
small business, dligible job enhancement business, eligible marketing enterprise, eligible
residential property developer, eligibleresidential property owner, eligibleagribusiness, eligible
beginning farmer, eligible livestock operation, eligible student borrower, eligible facility
borrower, or eligible water supply system as determined pursuant to rules and regulations
promulgated by the state treasurer under the provisions of chapter 536, RSMo, including
emergency rules issued pursuant to section 536.025, RSMo. In addition, the loan agreement
shall specify that the eligible multitenant enterprise, eligible farming operation, eligiblelocally
owned business, eligible small business, eligiblejob enhancement business, eligible marketing
enterprise, eligible residential property developer, eligible residential property owner, eligible
agribusiness, eligible beginning farmer, eligible livestock operation, eligible student borrower,
eligible facility borrower, or eligible water supply system shall use the proceeds as required by
sections 30.750 to 30.765, and that in the event the loan recipient does not use the proceedsin
themanner prescribed by sections 30.750t0 30.765, theremaining proceeds shall beimmediately
returned to thelending institution and that any proceeds used by theloan recipient shall berepaid
to the lending institution as soon as practicable. All records and documents pertaining to the
programs established by sections 30.750 to 30.765 shall be segregated by thelending institution
for ease of identification and examination. A certification of compliancewith thissectioninthe
form and manner as prescribed by the state treasurer shall be required of the eligible lending
ingtitution. Any lender or lending officer of an eligible lending institution who knowingly
violates the provisions of sections 30.750 to 30.765 is guilty of a class A misdemeanor.

2. The state treasurer shall take any and all steps necessary to implement the linked
deposit program and monitor compliance of eligible multitenant enterprises, eligible lending
ingtitutions, eligible farming operations, eligible locally owned businesses, digible small
businesses, eligible job enhancement businesses, eligible marketing enterprises, eligible
residential property developers, eligible residential property owners, eligible agribusinesses,
eligible beginning farmers, eligible livestock operations, eligible facility borrowers, or eligible
water supply systems.

30.765. The state and the state treasurer are not liable to any eligible lending institution
in any manner for payment of the principal or interest on the loan to an eligible multitenant
enterprise, eligible farm operation, eligible locally owned business, eligible small business,
eligible job enhancement business, eligible marketing enterprise, eligible residential property
developer, digibleresidential property owner, eligible agribusiness, eligible beginning farmer,
eligiblelivestock operation, eligiblestudent borrower, eligiblefacility borrower, or eligiblewater
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supply system. Any delay in paymentsor default onthe part of an eligiblemultitenant enterprise,
eligiblefarming operation, eligiblelocally owned business, digiblesmall business, eligiblejob
enhancement business, eligible marketing enterprise, eigible residential property developer,
eligible residentia property owner, eligible agribusiness, eligible beginning farmer, eligible
livestock operation, eligiblestudent borrower, eligiblefacility borrower, or eligiblewater supply
system does not in any manner affect the deposit agreement between the eligible lending
institution and the state treasurer.

99.820. 1. A municipality may:

(1) By ordinanceintroduced in the governing body of the municipality within fourteen
to ninety days from the completion of the hearing required in section 99.825, approve
redevelopment plans and redevelopment projects, and designate redevelopment project areas
pursuant to the notice and hearing requirements of sections99.800t0 99.865. No redevel opment
project shall be approved unless aredevel opment plan has been approved and aredevel opment
area has been designated prior to or concurrently with the approval of such redevel opment
project and the areasel ected for theredevel opment proj ect shall include only those parcel sof real
property and improvements thereon directly and substantially benefited by the proposed
redevelopment project improvements;

(2) Makeand enter into all contracts necessary or incidental to the implementation and
furtherance of its redevelopment plan or project;

(3) Pursuant to aredevelopment plan, subject to any constitutional limitations, acquire
by purchase, donation, lease or, as part of a redevelopment project, eminent domain, own,
convey, lease, mortgage, or dispose of, land and other property, real or personal, or rights or
interests therein, and grant or acquire licenses, easements and options with respect thereto, all
in the manner and at such price the municipality or the commission determines is reasonably
necessary to achievethe objectivesof the redevelopment plan. No conveyance, lease, mortgage,
disposition of land or other property, acquired by the municipality, or agreement relating to the
development of the property shall be made except upon the adoption of an ordinance by the
governing body of themunicipality. Each municipality or itscommission shall establishwritten
procedures relating to bids and proposals for implementation of the redevelopment projects.
Furthermore, no conveyance, |ease, mortgage, or other disposition of land or agreement relating
to the development of property shall be made without making public disclosure of the terms of
the disposition and all bids and proposals made in response to the municipality'srequest. Such
procedures for obtaining such bids and proposals shall provide reasonable opportunity for any
person to submit alternative proposals or bids;

(4) Within aredevelopment area, clear any area by demolition or removal of existing
buildings and structures,
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(5) Within a redevelopment area, renovate, rehabilitate, or construct any structure or
building;

(6) Instal, repair, construct, reconstruct, or relocate streets, utilities, and site
improvements essential to the preparation of the redevel opment areafor use in accordance with
aredevelopment plan;

(7) Within aredevelopment area, fix, charge, and collect fees, rents, and other charges
for the use of any building or property owned or leased by it or any part thereof, or facility
therein,

(8) Accept grants, guarantees, and donations of property, labor, or other things of value
from a public or private source for use within a redevelopment area;

(9) Acquire and construct public facilities within a redevelopment areg;

(20) Incur redevelopment costs and issue obligations,

(11) Make payment in lieu of taxes, or a portion thereof, to taxing districts;

(12) Disburse surplus funds from the special allocation fund to taxing districts as
follows:

(a) Such surplus paymentsin lieu of taxes shall be distributed to taxing districts within
the redevelopment area which impose ad valorem taxes on a basis that is proportional to the
current collections of revenue which each taxing district receives from rea property in the
redevelopment area;

(b) Surplus economic activity taxes shall be distributed to taxing districts in the
redevel opment areawhich impose economic activity taxes, on abasisthat is proportional to the
amount of such economic activity taxes the taxing district would have received from the
redevelopment area had tax increment financing not been adopted,;

(c) Surplusrevenues, other than paymentsin lieu of taxes and economic activity taxes,
deposited in the special allocation fund, shall be distributed on abasisthat is proportional to the
total receipt of such other revenuesin such account in the year prior to disbursement;

(13) If any member of the governing body of the municipality, a member of a
commission established pursuant to subsection 2 of this section, or an employee or consultant
of the municipality, involved in the planning and preparation of a redevelopment plan, or
redevelopment project for a redevelopment area or proposed redevelopment area, owns or
controls an interest, direct or indirect, in any property included in any redevel opment area, or
proposed redevel opment area, which property isdesignated to be acquired or improved pursuant
to a redevelopment project, he or she shall disclose the same in writing to the clerk of the
municipality, and shall also so disclosethe dates, terms, and conditions of any disposition of any
such interest, which disclosures shall be acknowledged by the governing body of the
municipality and entered upon the minutes books of the governing body of the municipality. If
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an individual holds such an interest, then that individual shall refrain from any further official
involvement in regard to such redevel opment plan, redevel opment project or redevel opment area,
from voting on any matter pertaining to such redevelopment plan, redevelopment project or
redevelopment area, or communicating with other members concerning any matter pertaining
tothat redevel opment plan, redevel opment project or redevel opment area. Furthermore, no such
member or employee shall acquire any interest, direct or indirect, in any property in a
redevelopment area or proposed redevelopment area after either (a) such individual obtains
knowledge of such plan or project, or (b) first public notice of such plan, project or area pursuant
to section 99.830, whichever first occurs,

(14) Charge as aredevelopment cost the reasonable costs incurred by its clerk or other
officia in administering the redevel opment project. The chargefor the clerk'sor other officia's
costs shall be determined by the municipality based on arecommendation from the commission,
created pursuant to this section.

2. Prior to adoption of an ordinance approving the designation of aredevelopment area
or approving a redevelopment plan or redevelopment project, the municipality shall create a
commission of nine personsif the municipality isacounty or acity not within a county and not
afirst class county with a charter form of government with a population in excess of nine
hundred thousand, and eleven persons if the municipality isnot a county and not in afirst class
county with a charter form of government having a population of more than nine hundred
thousand, and twelve persons if the municipality islocated in or is afirst class county with a
charter form of government having a population of more than nine hundred thousand, to be
appointed as follows:

(1) Inal municipalities two members shall be appointed by the school boards whose
districtsareincluded within theredevel opment plan or redevel opment area. Such membersshall
be appointed in any manner agreed upon by the affected districts;

(2) Inal municipalities one member shall be appointed, in any manner agreed upon by
the affected districts, to represent all other districts levying ad valorem taxes within the area
selected for aredevel opment project or the redevel opment area, excluding representativesof the
governing body of the municipality;

(3) Inal municipalities six members shall be appointed by the chief elected officer of
the municipality, with the consent of the majority of the governing body of the municipality;

(4) Inal municipalities which are not counties and not in afirst class county with a
charter form of government having a population in excess of nine hundred thousand, two
members shall be appointed by the county of such municipality in the same manner as members
are appointed in subdivision (3) of this subsection;
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(5) In amunicipality which is a county with a charter form of government having a
population in excess of nine hundred thousand, three members shall be appointed by the cities
in the county which have tax increment financing districts in amanner in which the cities shall
agree,

(6) Inamunicipality which is located in the first class county with a charter form of
government having a population in excess of nine hundred thousand, three members shall be
appointed by the county of such municipality in the same manner as members are appointed in
subdivision (3) of this subsection;

(7) Effective January 1, 2008, in a municipality which isin a county under the
authority of the East-West Gateway Council of Gover nments, except any municipality in
any county of thefirst classification with morethan ninety-threethousand eight hundred
but fewer than ninety-three thousand nine hundred inhabitants, the municipality shall
create a commission in the same manner asthe commission for any county with a charter
form of government and with more than one million inhabitants, such commission shall
have twelve members with two such members appointed by the school boards whose
districtsareincluded in the county in a manner in which such school boards agree, with
one such member torepresent all other districtslevying ad valorem taxesin a manner in
which all such districtsagree, six such membersappointed either by the county executive
or county commissioner, and three such members appointed by the cities in the county
which havetax increment financing districtsin a manner in which thecities shall agree;

(8) EffectiveJanuary 1, 2008, when any city, town, or village under the authority
of the East-West Gateway Council of Governmentsdesiresto implement a tax increment
financing project, such city, town, or village shall fir st obtain the per mission of the county
taxincrement financing commission created in thissubsection within which thecity, town,
or villageislocated. I ntheevent such commission votesin opposition totheredevelopment
project, such redevelopment project shall not beapproved unlessat least two-thirdsof the
governing body of the city, town, or village votesto approve such project;

(9) At the option of the members appointed by the municipality, the memberswho are
appointed by the school boards and other taxing districts may serve on thecommissionfor aterm
to coincide with the length of time a redevel opment project, redevel opment plan or designation
of aredevelopment area is considered for approval by the commission, or for a definite term
pursuant to this subdivision. If the members representing school districts and other taxing
districtsare appointed for aterm coinciding with thelength of timearedevel opment project, plan
or area is approved, such term shall terminate upon final approval of the project, plan or
designation of the area by the governing body of the municipality. Thereafter the commission
shall consist of the six membersappoi nted by the municipality, except that membersrepresenting
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school boardsand other taxing districts shall be appointed as providedin thissection prior to any
amendments to any redevelopment plans, redevelopment projects or designation of a
redevelopment area. If any school district or other taxing jurisdiction fails to appoint members
of the commission within thirty days of receipt of written notice of a proposed redevel opment
plan, redevel opment project or designation of aredevel opment area, theremaining membersmay
proceed to exercise the power of the commission. Of the members first appointed by the
municipality, two shall be designated to servefor terms of two years, two shall be designated to
servefor aterm of three years and two shall be designated to servefor aterm of four yearsfrom
the date of such initial appointments. Thereafter, the members appointed by the municipality
shall servefor aterm of four years, except that all vacancies shall befilled for unexpired terms
in the same manner as were the original appointments.

3. Thecommission, subject to approval of the governing body of the municipality, may
exercise the powers enumerated in sections 99.800 to 99.865, except final approval of plans,
proj ectsand designation of redevelopment areas. The commission shall hold publichearingsand
provide notice pursuant to sections 99.825 and 99.830. The commission shall vote on all
proposed redevel opment plans, redevel opment projectsand desi gnationsof redevel opment aress,
and amendments thereto, within thirty days following completion of the hearing on any such
plan, project or designation and shall make recommendations to the governing body within
ninety daysof the hearing referred toin section 99.825 concerning the adoption of or amendment
to redevel opment plans and redevel opment projectsand the designation of redevel opment areas.
The requirements of subsection 2 of this section and this subsection shall not apply to
redevel opment projects upon which the required hearings have been duly held prior to August
31, 1991.

990.825. 1. Prior to the adoption of an ordinance proposing the designation of a
redevelopment area, or approving a redevelopment plan or redevelopment project, the
commission shall fix atime and place for apublic hearing and notify each taxing district located
wholly or partially within the boundaries of the proposed redevel opment area, plan or project.
At the public hearing any interested person or affected taxing district may file with the
commission written objections to, or comments on, and may be heard orally in respect to, any
issues embodied in the notice. The commission shall hear and consider all protests, objections,
commentsand other evidence presented at the hearing. The hearing may be continued to another
date without further notice other than a motion to be entered upon the minutes fixing the time
and place of the subsequent hearing. Prior to the conclusion of the hearing, changes may be
made in the redevelopment plan, redevelopment project, or redevelopment area, provided that
each affected taxing district is given written notice of such changes at least seven days prior to
the conclusion of the hearing. After the public hearing but prior to the adoption of an ordinance
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approving aredevel opment plan or redevel opment project, or designating aredevel opment area,
changesmay bemadeto theredevel opment plan, redevel opment projectsor redevel opment areas
without a further hearing, if such changes do not enlarge the exterior boundaries of the
redevelopment areaor areas, and do not substantially affect the general land uses established in
the redevelopment plan or substantially change the nature of the redevelopment projects,
provided that notice of such changes shall be given by mail to each affected taxing district and
by publication in a newspaper of general circulation in the area of the proposed redevel opment
not less than ten days prior to the adoption of the changes by ordinance. After the adoption of
an ordinance approving a redevelopment plan or redevelopment project, or designating a
redevel opment area, no ordinance shall be adopted altering the exterior boundaries, affecting the
general land uses established pursuant to the redevel opment plan or changing the nature of the
redevel opment project without complying with the procedures provided in thissection pertaining
to theinitial approval of aredevelopment plan or redevelopment project and designation of a
redevelopment area. Hearings with regard to a redevel opment project, redevel opment area, or
redevelopment plan may be held simultaneoudly.

2. EffectiveJanuary 1, 2008, if, after concluding the hearing required under this
section, the commission makes a recommendation under section 99.820 in opposition to a
proposed redevelopment plan, redevelopment project, or designation of a redevelopment
area, or any amendmentsthereto, a municipality desiring to approve such project, plan,
designation, or amendments shall do so only upon a two-thirds majority vote of the
gover ning body of such municipality.

3. Tax incremental financing projectswithin an economic development areashall apply
to and fund only the following infrastructure projects. highways, roads, streets, bridges, sewers,
traffic control systems and devices, water distribution and supply systems, curbing, sidewalks
and any other similar public improvements, but in no case shall it include buildings.

99.1100. 1. Thejoint committeeon tax policy shall conduct astudy of thefeasibility
of creating a program to allow municipalitieswithin the state to engage in tax increment
finance-like projects with optional tax abatement in any area of such municipality
regardlessof theexistence of blight. Thecommitteeshall report itsfindingsto thegeneral
assembly no later than December 31, 2007.

2. The provisions of this section shall expire on January 1, 2008.

135.535. 1. A corporation, limited liability corporation, partnership or sole
proprietorship, which moves its operations from outside Missouri or outside a distressed
community into a distressed community, or which commences operations in a distressed
community on or after January 1, 1999, and in either case has more than seventy-five percent of
itsemployees at thefacility in the distressed community, and which has fewer than one hundred
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employeesfor whom payroll taxes are paid, and which isamanufacturing, biomedical, medical
devices, scientific research, animal research, computer software design or development,
computer programming, including Internet, web hosting, and other information technology,
wirelessor wired or other telecommunicationsor aprofessional firm shall receiveaforty percent
credit against income taxes owed pursuant to chapter 143, 147 or 148, RSMo, other than taxes
withheld pursuant to sections 143.191 to 143.265, RSMo, for each of the three years after such
move, if approved by the department of economic development, which shall issue a certificate
of eligibility if the department determines that the taxpayer is eigible for such credit. The
maximum amount of credits per taxpayer set forth in this subsection shall not exceed one
hundred twenty-five thousand dollars for each of the three years for which the credit is claimed.
The department of economic devel opment, by means of rule or regulation promul gated pursuant
to the provisions of chapter 536, RSMo, shall assign appropriate North American Industry
Classification System numbers to the companies which are eligible for the tax credits provided
forinthissection. Suchthree-year creditsshall be awarded only onetimeto any company which
moves its operations from outside of Missouri or outside of a distressed community into a
distressed community or to a company which commences operations within a distressed
community. A taxpayer shal file an application for certification of the tax credits for the first
year in which credits are claimed and for each of the two succeeding taxable years for which
credits are claimed.

2. Employees of such facilities physically working and earning wages for that work
within adistressed community whose employers have been approved for tax credits pursuant to
subsection 1 of this section by the department of economic devel opment for whom payroll taxes
are paid shall also be €eligible to receive a tax credit against individual income tax, imposed
pursuant to chapter 143, RSMo, equal to one and one-half percent of their gross salary paid at
such facility earned for each of the three years that the facility receives the tax credit provided
by this section, so long as they were qualified employees of such entity. The employer shall
calculate the amount of such credit and shall report the amount to the employee and the
department of revenue.

3. A tax credit against income taxes owed pursuant to chapter 143, 147 or 148, RSMo,
other than the taxes withheld pursuant to sections 143.191 to 143.265, RSMo, in lieu of the
credit against income taxes as provided in subsection 1 of this section, may be taken by such an
entity in adistressed community in an amount of forty percent of the amount of funds expended
for computer equipment and its maintenance, medical laboratories and equipment, research
laboratory equipment, manufacturing equipment, fiber optic equipment, high speed
telecommunications, wiring or software devel opment expense up to amaximum of seventy-five
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thousand dollarsin tax creditsfor such equipment or expense per year per entity and for each of
three years after commencement in or moving operations into a distressed community.

4. A corporation, partnership or sole partnership, which has no more than one hundred
employees for whom payroll taxes are paid, which isalready located in adistressed community
and which expends funds for such equipment pursuant to subsection 3 of this section in an
amount exceeding its average of the prior two years for such equipment, shall be eligible to
receive atax credit against income taxes owed pursuant to chapters 143, 147 and 148, RSMo,
in an amount equal to the lesser of seventy-five thousand dollars or twenty-five percent of the
funds expended for such additional equipment per such entity. Tax credits allowed pursuant to
this subsection or subsection 1 of this section may be carried back to any of the three prior tax
years and carried forward to any of the five tax years.

5. An existing corporation, partnership or sole proprietorship that is located within a
distressed community and that rel ocates empl oyeesfrom another facility outside of thedistressed
community to its facility within the distressed community, and an existing business located
within adistressed community that hires new employeesfor that facility may both beeligiblefor
thetax credits allowed by subsections 1 and 3 of thissection. To beeligiblefor such tax credits,
such abusiness, during one of itstax years, shall employ within adistressed community at |east
twice as many empl oyees aswere empl oyed at the beginning of that tax year. A businesshiring
employees shall have no more than one hundred employees before the addition of the new
employees. Thissubsection shall only apply to abusinesswhichisamanufacturing, biomedical,
medical devices, scientificresearch, animal research, computer softwaredesign or devel opment,
computer programming or telecommunications business, or a professional firm.

6. Tax creditsshall be approved for applicants meeting the requirements of this section
in the order that such applications arereceived. Certificates of tax creditsissued in accordance
with this section may betransferred, sold or assigned by notarized endorsement which namesthe
transferee.

7. Thetax credits allowed pursuant to subsections 1, 2, 3, 4 and 5 of this section shall
be for an amount of no more than ten million dollars for each year beginning in 1999. To the
extent thereareavailabletax creditsremaining under theten million dollar cap provided
in thissection, up to one hundred thousand dollarsin the remaining credits shall first be
used for tax credits authorized under section 135.562. The total maximum credit for all
entities already located in distressed communities and claiming credits pursuant to subsection
4 of thissection shall be seven hundred and fifty thousand dollars. The department of economic
development in approving taxpayersfor the credit as provided for in subsection 6 of thissection
shall useinformation provided by the department of revenue regarding taxespaidin the previous
year, or projected taxes for those entities newly established in the state, as the method of
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determining when this maximum will be reached and shall maintain a record of the order of
approval. Any tax credit not used inthe period for which the credit was approved may be carried
over until the full credit has been allowed.

8. A Missouri employer relocating into a distressed community and having employees
covered by acollective bargaining agreement at the facility from which it isrelocating shall not
beeligiblefor the creditsin subsection 1, 3, 4 or 5 of this section, and its employees shall not be
eligible for the credit in subsection 2 of this section if the relocation violates or terminates a
collectivebargaining agreement covering empl oyeesat thefacility, unlessthe affected collective
bargaining unit concurs with the move.

9. Notwithstanding any provision of law to the contrary, no taxpayer shall earn the tax
credits allowed in this section and the tax credits otherwise allowed in section 135.110, or the
tax credits, exemptions, and refund otherwiseal lowed in sections 135.200, 135.220, 135.225and
135.245, respectively, for the same business for the same tax period.

135.562. 1. If any taxpayer with afederal adjusted grossincomeof thirty thousand
dollarsor lessincurscostsfor the purpose of making all or any portion of such taxpayer's
principal dwelling accessible to an individual with a disability who permanently resides
with thetaxpayer, such taxpayer shall receiveatax credit against such taxpayer'sMissouri
incometax liability in an amount equal to the lesser of one hundred percent of such costs
or two thousand five hundred dollars per taxpayer, per tax year.

2. Any taxpayer with afederal adjusted grossincomegreater than thirty thousand
dollarsbut lessthan sixty thousand dollar swho incurscostsfor the pur pose of making all
or any portion of such taxpayer's principal dwelling accessible to an individual with a
disability who per manently resideswith thetaxpayer, shall receiveatax credit against such
taxpayer's Missouri income tax liability in an amount equal to the lesser of fifty percent
of such costsor twothousand fivehundred dollar sper taxpayer, per tax year. Notaxpayer
shall be eligible to receive tax credits under this section in any tax year immediately
following a tax year in which such taxpayer received tax credits under the provisions of
this section.

3. Tax creditsissued pursuant to this section may berefundablein an amount not
to exceed two thousand five hundred dollars per tax year.

4. Eligible costsfor which the credit may be claimed include:

(1) Constructing entranceor exit ramps,

(2) Widening exterior or interior doorways;

(3) Widening hallways,

(4) Ingtalling handrailsor grab bars;

(5) Moving electrical outlets and switches;
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(6) Installing stairway lifts,

(7) Ingtallingor modifyingfirealarms, smokedetector s, and other alerting systems,

(8) Modifying hardwar e of doors; or

(9) Modifying bathrooms.

5. Thetax creditsallowed, including the maximum amount that may be claimed,
pursuant to this section shall be reduced by an amount sufficient to offset any amount of
such costs a taxpayer has already deducted from such taxpayer's federal adjusted gross
income or to the extent such taxpayer has applied any other state or federal income tax
credit to such costs.

6. A taxpayer shall claim a credit allowed by thissection in the same taxable year
asthecredit isissued, and at the time such taxpayer fileshisor her Missouri income tax
return; provided that, such return istimely filed.

7. The department may, in consultation with the department of social services,
promulgate such rulesor regulations asare necessary to administer the provisions of this
section. Any ruleor portion of arule, asthat term isdefined in section 536.010, RSMo,
that iscreated under the authority delegated in this section shall become effective only if
it complies with and is subject to all of the provisions of chapter 536, RSMo, and, if
applicable, section 536.028, RSMo. Thissection and chapter 536, RSM o, ar enonseverable
and if any of the power svested with the gener al assembly pur suant to chapter 536, RSM o,
to review, to delay the effective date or to disapprove and annul a rule are subsequently
held unconstitutional, then the grant of rulemaking authority and any rule proposed or
adopted after August 28, 2007, shall beinvalid and void.

8. Theprovisions of this section shall apply to all tax years beginning on or after
January 1, 2008.

9. Theprovisions of thissection shall expire December 31, 2013.

10. In no event shall the aggregate amount of all tax credits allowed pursuant to
thissection exceed one hundred thousand dollarsin any given fiscal year. Thetax credits
issued pursuant to this section shall be on a first-come, first-served filing basis.

142.031. 1. Asused in this section the following terms shall mean:

(1) "Biodiesd", fuel asdefined in ASTM Standard D-6751 or its subsequent standard
specifications for biodiesel fuel (B100) blend stock for distillate fuels;

(2) "Missouri qualified biodiesel producer”, a facility that produces biodiesdl, is
registered with the United States Environmental Protection Agency according to the
requirements of 40 CFR 79, and:

(a) a. Isat least fifty-one percent owned by agricultural producers who are residents of
this state and who are actively engaged in agricultural production for commercial purposes; or
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[(b)] b. Atleast eighty percent of the feedstock used by thefacility originatesin the state
of Missouri. For purposes of this section, "feedstock” means [a Missouri agricultural product
as defined in section 348.400, RSMo] an agricultural, horticultural, viticultural, vegetable,
aquacultural, livestock, forestry, or poultry product either initsnatural or processed state;
and

(b) Meetsall of thefollowing:

a. Hasregistered with the department of agriculture by September 1, 2007,

b. Hasbegun construction of the facility before November 1, 2007; and

c. Hasbegun production of biodiesel before March 1, 20009.

2. The "Missouri Qualified Biodiesel Producer Incentive Fund” is hereby created and
subject to appropriations shall be used to provide economic subsidies to Missouri qualified
biodiesel producers pursuant to this section. Thedirector of the department of agriculture shall
administer the fund pursuant to this section.

3. A Missouri qualified biodiesel producer shall be dligiblefor amonthly grant fromthe
fund provided that one hundred percent of the feedstock originates in the United States.
However, the director may waive the feedstock requirements on a month-to-month basis if the
facility provides verification that adequate feedstock is not available. A Missouri qualified
biodiesel producer shall only be eligible for the grant for atotal of sixty months unless such
producersduring the sixty monthsfail, dueto alack of appropriations, to receivethefull amount
from thefund for which the producerswere eligible, in which case such producers shall continue
to be eligible for up to twenty-four additional months or until they have received the maximum
amount of funding for which such producers were eligible during the original sixty-month time
period. Theamount of the grant is determined by cal culating the estimated gallons of qualified
biodieseal produced during the preceding month from [Missouri agricultural products| feedstock,
ascertified by the department of agriculture, and applying such figureto the per-gallon incentive
credit establishedinthissubsection. Each Missouri qualified biodiesel producer shall beeligible
for atotal grant in any fiscal year equal to thirty cents per gallon for the first fifteen million
gallons of qualified biodiesel produced from [Missouri agricultural products] feedstock in the
fiscal year plus ten cents per gallon for the next fifteen million gallons of qualified biodiesel
produced from [Missouri agricultural products] feedstock inthefiscal year. All such qualified
biodiesel produced by aMissouri qualified biodiesel producer in excess of thirty million gallons
shall not be applied to the computation of a grant pursuant to this subsection. The department
of agriculture shall pay all grants for a particular month by the fifteenth day after receipt and
approval of the application described in subsection 4 of this section.
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4. In order for aMissouri qualified biodiesel producer to obtain a grant from the fund,
an application for such funds shall be received no later than fifteen days following the last day
of the month for which the grant is sought. The application shall include:

(1) Thelocation of the Missouri qualified biodiesel producer;

(2) The average number of citizens of Missouri employed by the Missouri qualified
biodiesel producer in the preceding month, if applicable;

(3) Thenumber of bushel equivalentsof Missouri [agricultural commodities] feedstock
and out-of-state feedstock used by the Missouri qualified biodiesel producer in the production
of biodiesal in the preceding month;

(4) The number of gallons of qualified biodiesel the producer manufactures during the
month for which the grant is applied;

(5) A copy of the qualified biodiesel producer license required pursuant to subsection
5 of thissection, name and address of surety company, and amount of bond to be posted pursuant
to subsection 5 of this section; and

(6) Any other information deemed necessary by the department of agriculture to
adequately ensure that such grants shall be made only to Missouri qualified biodiesel producers.

5. Thedirector of the department of agriculture, in consultation with the department of
revenue, shall promul gaterulesand regul ations necessary for theadministration of the provisions
of this section.

6. Any ruleor portion of arule, as that term is defined in section 536.010, RSMo, that
iscreated under the authority delegated in this section shall become effective only if it complies
with and is subject to all of the provisions of chapter 536, RSMo, and, if applicable, section
536.028, RSMo. Thissection and chapter 536, RSMo, are nonseverableand if any of thepowers
vested with the general assembly pursuant to chapter 536, RSMo, to review, to delay the
effective date or to disapprove and annul arule are subsequently held unconstitutional, then the
grant of rulemaking authority and any rule proposed or adopted after August 28, 2002, shall be
invalid and void.

7. This section shall expire on December 31, 2009. However, Missouri qualified
biodieseal producersreceiving any grants awarded prior to December 31, 2009, shall continueto
be eligible for the remainder of the original sixty-month time period under the same terms and
conditions of this section unless such producer during such sixty monthsfailed, dueto alack of
appropriations, to receive the full amount from thefund for which heor shewaseligible. Insuch
case, such producersshall continueto beeligiblefor up to twenty-four additional monthsor until
they have received the maximum amount of funding for which they were €eligible during the
original sixty-month time period.
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8. Any Missouri qualified biodiesel producer who receives any grant payments
under this section who subsequently sells the biodiesel facility shall be subject to the
following payback requirements:

(2) If such facility issold within lessthan oneyear of thedate of issuance of thelast
grant payment, the Missouri qualified biodiesel producer shall pay the state the amount
of fifty percent of the total amount of grant paymentsreceived under this section;

(2) If such facility issold within oneto two year s of the date of issuance of the last
grant payment, the Missouri qualified biodiesel producer shall pay the state the amount
of forty percent of thetotal amount of grant paymentsreceived under this section;

(3) If such facility issold within twoto threeyear sof thedate of issuance of thelast
grant payment, the Missouri qualified biodiesel producer shall pay the state the amount
of thirty percent of the total amount of grant paymentsreceived under this section;

(4) 1f suchfacility issold within threetofour yearsof thedate of issuance of thelast
grant payment, the Missouri qualified biodiesel producer shall pay the state the amount
of twenty percent of the total amount of grant paymentsreceived under this section;

(5) If such facility issold within four to fiveyearsof thedate of issuance of the last
grant payment, the Missouri qualified biodiesel producer shall pay the state the amount
of ten percent of the total amount of grant paymentsreceived under this section.

If thesaledateof thefacility fallson adatethat qualifiesunder morethan one subdivision
of this subsection, the greater payback amount shall apply. For purposes of this
subsection, afacility shall be considered " sold"” when thereisachangein at least fifty-one
per cent of the facility's ownership in a transaction that involves a buyer or buyersand a
seller or selers.

251.600. Sections 251.600 to 251.630 shall be known and may be cited as the
" Regional Economic Development District Law" .

251.603. Asused in sections 251.600 to 251.630, the following ter ms shall mean:

(1) "Baselineyear", thecalendar year prior to the effective date of aresolution by
the regional economic development district board approving a regional economic
development project; provided, however, if economic activity taxesfrom businessesother
than businesseslocatingin theregional economic development project areadecreaseinthe
regional economic development project areain the year following the year in which the
resolution approving aregional economic development project isapproved by aregional
economic development district board, the baselineyear may, at the option of the regional
economic development district board approving the regional economic development
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project, be the year following the year of the adoption of the resolution approving the
regional economic development project;

(2) "Board", aregional economic development district board created under the
provisions of section 251.605;

(3) "Collecting officer", the officer of the municipality, county, or other taxing
jurisdiction responsible for receiving and processing payments in lieu of taxes and
economic activity taxes and the officer of the municipality, county, or other taxing
jurisdiction responsiblefor receiving and processing local salestax revenues collected by
thedirector of revenueon behalf of such municipality, county, or other taxingjurisdiction;

(4) " County", any county of the state of Missouri and any city not within acounty;

(5) "Economic activity taxes', the total additional revenue from taxeswhich are
imposed by a municipality, county, or other taxing districts, and which are generated by
economicactivitieswithin each r egional economic development pr oject ar ea, which exceed
the amount of such taxes generated by economic activitieswithin such regional economic
development project areain thebaselineyear; but excluding per sonal property taxes, taxes
imposed on sales or charges for sleeping rooms paid by transient guests of hotels and
motels, licenses, fees, special assessments, and any taxes imposed by the municipality,
county, or other taxing district after the effective date of a resolution by a regional
economicdevelopment district boar d approving aregional economicdevelopment project;

(6) " Governing body", a legidative body or other authority governing a city,
county, or a city not within a county;

(7) "Obligations', bonds, loans, debentures, notes, special certificates, or other
evidencesof indebtednessissued by aregional economicdevelopment district, municipality,
county, or commission, or other public entity authorized to issue such obligations under
the regional economic development district law to carry out a regional economic
development project or to refund outstanding obligations,

(8) " Payment in lieu of taxes", thoserevenuesfrom real property in each regional
economic development project area, which taxing districts would have received had the
regional economicdevelopment district not adopted ar egional economicdevelopment plan
and which would result from levies made after the effective date of a resolution of the
board approving a regional economic development project during the time the current
equalized value of real property in such regional economic development project area
exceedsthetotal equalized value of real property in such regional economic development
project area during the baseline year until incremental tax financing for such regional
economic development project area expiresor isterminated under the provisions of the
regional economic development district law;
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(90 "Regional economic development area", an area designated by a regional
economic development district board which shall have the following characteristics:

(@ It includes only those parcels of real property directly and substantially
benefitted by the proposed regional economic development plan;

(b) It will beimproved by theregional economic development project;

(o) Itiscontiguous;

(d) It isnot included in any other redevelopment plan or using any other tax
increment financing program; and

(e) Theboard hasdeclared development of theareaisnot likely to occur without
benefit of the proposed regional economic development plan;

(10) " Regional economic development district”, adistrict formed by agreement of
two or morecounty or city governing bodiesfor the purpose of the economic development
of such district, the boundaries of which may encompass all or any part of one or more
entire countiesand all or any part of one or more entire cities,

(11) " Regional economic development plan”, the comprehensive program of a
regional economicdevelopment district toimprovearegional economicdevelopment ar ea,
thereby enhancing the tax bases of the taxing districts which extend into the regional
economic development area, through the reimbur sement, payment, or other financing of
regional economic development project costs in accordance with the regional economic
development district law. Theregional economic development plan shall conform to the
requirements of section 251.621,

(120 "Regional economic development project”, any regional economic
development project within a regional economic development area which constitutes a
major initiativein furtheranceof theaobjectivesof theregional economicdevelopment plan,
and any such regional economic development project shall include a legal description of
the area selected for such regional economic development project;

(13) " Regional economic development project area”, the area located within a
regional economicdevelopment ar easelected for aregional economic development proj ect;

(14) " Regional economicdevelopment project costs', coststotheregional economic
development plan or aregional economic development project, as applicable, which are
expended on public property, buildings, or rights-of-waysfor public purposesto provide
infrastructure or support for aregional economic development project. Such costs shall
only beallowed asan initial expensewhich, toberecoverable, shall beincluded in thecosts
of a regional economic development plan or regional economic development project,
including any amendments thereto adopted by the board of the regional economic
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development district. Such infrastructure costs include, but are not limited to, the
following:

(a) Costsof studies, appraisals, surveys, plans, and specifications;

(b) Professional service costs, including, but not limited to, architectural,
engineering, legal, marketing, financial, planning, or special services,

(c) Property assembly costs, including, but not limited to, acquisition of land and
other property, real or personal, or rightsor intereststherein, demaolition of buildings, and
the clearing and grading of land;

(d) Costsof rehabilitation, reconstruction, repair, or remodeling of existing public
buildings and fixtures,

(e) Costsof construction of public works or improvements,

(f) Financing costs, including, but not limited to, all necessary expensesrelated to
theissuance of obligationsissued to finance all or any portion of the infrastructure costs
of oneor mor er egional economicdevelopment proj ects, and which may includecapitalized
interest on any such obligations and reasonablereservesrelated to any such obligations;

(g) All or aportion of ataxing district's capital costsresulting from any regional
economic development project necessarily incurred or tobeincurred in furtheranceof the
obj ectives of theregional economic development plan, to the extent the board by written
agreement accepts and approves such infrastructure costs, and

(h) Paymentsto taxing districts on a pro rata basis to partially reimbur se taxes
diverted by approval of a regional economic development project as approved by the
board. In addition, any revenues of the regional economic development district may be
expended on or used toreimbur seany reasonableor necessary costsincurred or estimated
to beincurred in furtherance of a regional economic development plan or a regional
economic development proj ect;

(15) "Resolution", a resolution enacted by the regional economic development
district board;

(16) " Special allocation fund", the fund of the regional economic development
district requiredtobeestablished under section 251.618 which special allocation fund shall
contain at least thr ee separ ate segr egated accountsintowhich paymentsin lieu of taxesare
deposited in one account, economic activity taxes are deposited in a second account, and
other revenues, if any, received by the regional economic development district for the
purpose of implementing a regional economic development plan or a regional economic
development project are deposited in athird account;
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(17) "Taxing district's capital costs', those costs of taxing districts for capital
improvements that are found by the regional economic development district to be
necessary and to directly result from aregional economic development project; and

(18) " Taxingdistricts', any political subdivision of this state having the power to
levy taxesif thefuturetax revenuesof such district would beaffected by the establishment
of a regional economic development proj ect.

251.605. 1. A regional economic development district may be established by two
or moregoverning bodiesin order to plan, formulate, develop, promote, fund, conduct or
cause to be conducted, programs to encour age the economic development of the district.
Thegoverning bodiesmay establish such districtsby enactment of identical ordinancesor
by mutual agreement of the governing bodies.

2. The qualifications, terms, and number of members of the regional economic
development district board for each district shall bedeter mined by theenacting or dinances
or the mutual agreement of the governing bodies, except as provided in this subsection.
Each governing body located in the regional economic development district shall have
equal representation on theboard. Thechief executive officer of a county in theregional
economic development district or mayor of a city in the regional economic development
district shall appoint oneresident each of such county or city tobeon theboard, and such
officersshall jointly appoint one additional member tothe board. Theboard shall select
a chairman, treasurer, and any other officersit deems necessary to conduct its business,
and shall meet in open session at atime and place designated by the chairman in order to
make policy and administer the activities of the district.

3. Theregional economicdevelopment district shall beapublic gover nmental body
for the pur posesof section 610.010, RSM o, and shall comply with theprovisionsof chapter
610, RSMo.

251.610. The ordinances or mutual agreements which establish the district shall
specify the power s of the board. The powers of the board shall not include the power of
eminent domain. The powers of the board may include, but shall not be limited to, the
following:

(1) Adoption of bylaws, rules and regulationsfor the conduct of its business;

(2) Maintenance of a principal office;

(3) Theability to sue and be sued;

(4) Thecreation of aregional economic development plan for aregional economic
development district;

(5) Themaking and executing of leases, contracts, and other instrumentsnecessary
to exerciseits powers,
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(6) Contractingwith citiesand countiesfor services, and with firms, cor por ations,
persons, and gover nmental agenciesin the necessary performance of itsduties;

(7) Theemployment of personnel;

(8) Application for and acceptance of local and federal grantsand appropriations;

(9) Performance of siteimprovementswithin theregional economic development
area;

(10) Entering into lease or lease-purchase agreements for any real or personal
property necessary or convenient for the purposes of the regional economic development
district;

(11) Borrowingmoney for regional economicdevelopment district purposesat such
rates of interest asthedistrict may determine;

(12) Issuance of bonds, notes, and other obligations, which may be secured by
mortgage, pledge, assignment, or deed of trust of any or all of the property and income of
the regional economic development district, subject to any restrictions provided in the
regional economic development district law; except that the district shall not mortgage,
pledge, or giveadeed of trust on any real property or interestswhich it acquired from the
stateof Missouri or any agency or political subdivision ther eof without thewr itten consent
of the state, agency or political subdivision from which it obtained the property;

(13) Submission of aregional economic development salestax to district votersas
provided in section 251.615; and

(14) Adoption of incremental tax financing as provided in section 251.618.

251.615. 1. Any city or county that has agreed to form a regional economic
development district created under theregional economic development district law which
consists of all of one or more entire counties, all of one or more entirecities, or all of one
or more entire counties and one or more entire cities which are totally outside the
boundaries of those counties, may impose, by resolution of the gover ning body of the city
or county, asalestax on all retail salesmadein thecity or county which aresubject to sales
tax under chapter 144, RSMo, for the benefit of the regional economic development
district. Thesalestax may beimposed at a rate of one-eighth of one percent, one-fourth
of oneper cent, three-eighths of one percent or one-half of one percent on thereceiptsfrom
the sale at retail of all tangible personal property or taxable services at retail within any
such city or county adopting such tax, if such property and servicesar e subject totaxation
by the state of Missouri under the provisions of sections 144.010 to 144.525, RSMo. The
resolution imposing thetax shall not become effective unlessthegover ningbody of thecity
or county submits to the voters of the city or county at any citywide, county, or state
general, primary, or special election a proposal to authorize the city or county to impose
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atax under thissection. Thetax authorized in thissection shall bein addition to all other
salestaxesimposed by law and shall be stated separ ately from all other char gesand taxes.

2. The ballot of submission for the tax authorized in this section shall be in
substantially the following form:

Shall the city or county of .......... (insert city or county name) impose a salestax at
therateof .......... (insert amount) for economic development pur poses?
OYES ONO
If you arein favor of the question, placean " X" in the box opposite” YES". If you are

opposed to the question, placean " X" in the box opposite” NO" .

If amajority of thevotescast on theproposal by thequalified votersvoting thereon arein
favor of the proposal, then the resolution and any amendmentsthereto shall bein effect.
If a majority of the votes cast by the qualified voter s voting ar e opposed to the proposal,
then the gover ning body of the city or county shall have no power to impose the salestax
authorized by this section unless and until the proposal isresubmitted under this section
and such proposal isapproved by a majority of the qualified votersvoting thereon.

3. All salestaxes collected by the director of revenue under this section on behalf
of any city or county for the benefit of aregional economic development district, lessone
percent for cost of collection which shall be deposited in the state's general revenue fund
after payment of premiumsfor surety bondsasprovided in section 32.087, RSMo, shall be
deposited in a special trust fund, which is hereby created, to be known asthe " Regional
Economic Development District Sales Tax Trust Fund” .

4. The moneysin theregional economic development district salestax trust fund
shall not be deemed to be state funds and shall not be commingled with any funds of the
state. Thedirector of revenue shall keep accurate records of the amount of money in the
trust fund which was collected in each city or county imposing a sales tax under this
section, and the records shall be open to the inspection of the board of the district, the
governing body of the city or county, and the public.

5. Not later than the tenth day of each month, the director of revenue shall
distributeall moneysdeposited in thetrust fund during the preceding month to thecity or
county which levied the tax. Such funds shall be distributed to the treasurer of the
governing body of the city or county which shall deposit all such fundsfor the benefit of
thedistrict. All expenditures of funds arising from the regional economic development
district salestax trust fund shall bein accor dancewith theregional economic development
district law.
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6. Thedirector of revenuemay authorizethestatetreasurer to makerefundsfrom
theamountsin thetrust fund and credited to any city or county for erroneous payments
and over payments made, and may redeem dishonored checksand draftsdeposited to the
credit of such city or county.

7. 1f any city or county abolishesthetax, the gover ning body of the city or county
shall notify the director of revenue of the action at least ninety daysprior to the effective
date of therepeal, and the director of revenue may order retention in the trust fund, for
aperiod of oneyear, of two per cent of theamount collected after receipt of such noticeto
cover possible refunds or over payment of the tax and to redeem dishonored checks and
drafts deposited to the credit of such accounts. After one year has elapsed after the
effective date of abolition of thetax in such district, thedirector of revenueshall remit the
balance in the account to the city or county and close the account of that city or county.
The director of revenue shall notify each city or county of each instance of any amount
refunded or any check redeemed from receipts duethecity or county.

8. Except as modified in and by this section, all provisions of sections 32.085 and
32.087, RSMo, shall apply to the tax imposed under this section.

9. All revenue generated by the tax shall be deposited in a special trust fund and
shall beused solely for thedesignated purposes. If thetax isrepealed, all fundsremaining
in the special trust fund shall continueto be used solely for the designated purposes. Any
funds in the special trust fund which are not needed for current expenditures may be
invested by thecity or county in accordancewith applicablelawsrelatingtotheinvestment
of other city or county funds.

10. The board shall consider regional economic development plans, regional
economic development projects, or designations of a regional economic development
district and shall hold public hearingsand providenotice of any such hearings. Theboard
shall vote on all proposed regional economic development plans, regional economic
development projects, or designations of a regional economic development district, and
amendmentsthereto, within thirty days following completion of the hearing on any such
plan, project, or designation, and shall make the final determination on use and
expenditure of any funds received from the tax imposed under this section.

11. Notwithstanding any other provision of law to the contrary, the regional
economic development district salestax imposed under this section when imposed within
a special taxing district, including, but not limited to a tax increment financing district,
neighbor hood improvement district, or community improvement district, shall beexcluded
from thecalculation of revenuesavailableto such districts, and norevenuesfrom any sales
tax imposed under this section shall be used for the purposes of any such district unless
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approved by the regional economic development district board established under the
regional economic development district law and the governing body of the city or county
imposing the tax.

12. Theboard of thedistrict shall makeareport at least annually on theuse of the
funds provided under this section and on the progress of any plan, project, or area
designation adopted under thissection and shall make such report availableto the public
and the governing body of the city or county imposing the tax.

13. (1) No city or county imposing a sales tax under this section may repeal or
amend such salestax unlesssuch repeal or amendment will not impair thedistrict'sability
to repay any liabilities which it hasincurred, money which it has borrowed, or revenue
bonds, notes, or other obligations which it hasissued to finance any project or projects.

(2) Whenever the governing body of any city or county in which a regional
economic development district salestax hasbeen imposed in themanner provided by this
section receives a petition, signed by ten percent of the qualified voters of such city or
county calling for an election to repeal such regional economic development district sales
tax, the governing body shall, if such repeal will not impair the district's ability to repay
any liabilities which it has incurred, money which it has borrowed, or revenue bonds,
notes, or other obligationswhich it hasissued to financeany project or projects, submit to
thevoters of such city or county a proposal to repeal the regional economic development
district salestax imposed under thissection. If amajority of thevotescast on the proposal
by the qualified voters voting thereon arein favor of the proposal to repeal the regional
economic development district sales tax, then the resolution imposing the regional
economic development district salestax, along with any amendmentsthereto, isrepealed.
If a majority of the votes cast by the qualified voters voting thereon are opposed to the
proposal torepeal ther egional economicdevelopment district salestax, then theresolution
imposingtheregional economic development district salestax, alongwith any amendments
thereto, shall remain in effect.

14. If any provision of the regional economic development district law or the
application thereof to any person or circumstanceisheld invalid, the invalidity shall not
affect other provisions or application of the regional economic development district law
which can be given effect without theinvalid provision or application, and to thisend the
provisions of theregional economic development district law are declared severable.

251.618. 1. A regional economic development district board, after adopting a
regional economic development plan, may adopt incremental tax financing asset forth in
this section for the purposes of thedistrict by passing a resolution, however, incremental
tax financing shall not be available for any retail projects. Upon the adoption of thefirst
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of any such resolutions, thetreasurer of theboard shall establish a special allocation fund
for the regional economic development district.

2. Immediately upon the adoption of a resolution implementing incremental tax
financing under subsection 1 of this section, the county assessor shall deter minethetotal
equalized assessed value of all taxable real property within such regional economic
development district by adding together the most recently ascertained equalized assessed
value of each taxable lot, block, tract, or parcel of real property within such regional
economic development project area as of the date of the adoption of such resolution and
shall providetothetreasurer of theboard written certification of such amount asthetotal
initial equalized assessed value of thetaxablereal property within such regional economic
development district.

3. In each of the twenty-five calendar year sfollowing the adoption of aresolution
adoptingincremental tax financingfor aregional economicdevelopment district under this
section unless and until such incremental tax financing for such district isterminated by
resolution of theregional economic development district board, thead valorem taxes, and
paymentsin lieu of taxes, if any, arising from theleviesupon taxablereal property in such
regional economic development project area by taxingdistrictsat thetax ratesdetermined
in the manner provided in section 251.627 shall be divided asfollows:

(1) That portion of taxes, penalties, and inter est levied upon each taxablelot, block,
tract, or parcel of real property in such regional economic development proj ect areawhich
isattributableto theinitial equalized assessed value of each such taxablelot, block, tract,
or parcel of real property in such regional economic development project area ascertified
by the county assessor in accordance with subsection 2 of this section plus an annual tax
base adjustment equal to the per centage changein the general pricelevel asmeasured by
the consumerspriceindex for all urban consumersfor the United States, or its successor
index, asdefined and officially recorded by the United States Department of L abor, shall
be allocated to and, when collected, shall be paid by the collecting authority to the
respective affected taxing districts in the manner required by law in the absence of the
adoption of incremental tax financing. For the purpose of determining the percentage
change in the general price level, the treasurer of the regional economic development
district board shall deter minetheconsumer priceindex asdefined herein for thepreceding
calendar year over the consumer price index for the calendar year immediately prior
thereto;

(2) Paymentsin lieu of taxes attributable to theincreasein the current equalized
assessed valuation of each taxablelot, block, tract, or par cel of real propertyintheregional
economicdevelopment project areaand any applicablepenalty and inter est over and above
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theinitial equalized assessed value of each such taxablelot, block, tract, or parcel of real
property in such regional economic development project area as certified by the county
assessor and asadjusted by theannual tax base adjustment asdetailed in thissection shall
be allocated to and, when collected, shall be paid by the collecting officer of the
municipality or county tothetreasurer of theregional economic development district who
shall deposit such payment in lieu of taxesinto a separ ate segr egated account for payments
in lieu of taxeswithin the special allocation fund. Paymentsin lieu of taxeswhich aredue
and owing shall constitute a lien against the real property from which such paymentsin
lieu of taxesarederived and shall be collected in the same manner asreal property taxes,
including the assessment of penaltiesand interest whereapplicable. Thelien of payments
in lieu of taxesmay beforeclosed in thesamemanner asthelien of real property taxes. No
part of the current equalized assessed valuation of each taxablelot, block, tract, or parcel
of property in any such regional economic development project area attributable to any
increaseabovetheinitial equalized assessed value of each such taxablelot, block, tract, or
parcel of real property in such regional economic development project area ascertified by
the county assessor and as adjusted by the annual tax base adjustment asdetailed in this
section shall be used in calculating the general state school aid formula provided for in
section 163.031, RSMo, until incremental tax financing for such regional economic
development project area expires or is terminated in accordance with the regional
economic development district law;

(3) For purposesof thissection, leviesupon taxablereal property in such regional
economic development area by taxing districtsshall not includetheblind pension fund tax
levied under the authority of article 111, section 38(b) of the Missouri Constitution, the
mer chants and manufacturers inventory replacement tax levied under the authority of
article X, subsection 2 of section 6 of theMissouri Constitution, the desegr egation salestax,
or the conservation taxes.

4. In each of thetwenty-five calendar yearsfollowing the adoption of a resolution
adopting incremental tax financing for a regional economic development project area
under thissection, unlessand until incremental tax financing for such regional economic
development project area is terminated in accordance with the regional economic
development district law, fifty percent of the economic activity taxes from such regional
economic development project area shall beallocated to and paid by the collecting officer
of any such economic activity tax to thetreasurer of the regional economic development
district, who shall deposit such funds in a separate segregated account for economic
activity taxes within the special allocation fund.
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251.621. 1. A regional economic development plan shall set forth in writing a
general description of the program to beundertaken to accomplish theregional economic
development projectsand related objectives and shall include, but need not belimited to:

(1) The name, street and mailing address, and phone number of the chairman of
the regional economic development district board;

(2) Thestreet addressor other description of thelocation of the development site;

(3) Theestimated regional economic development project costs;

(4) Theanticipated sources of fundsto pay such regional economic development
project costs,

(5) Evidence of the commitmentsto finance such regional economic development
project costs;

(6) The anticipated type and term of the sources of funds to pay such regional
economic development proj ect costs;

(7) Theanticipated type and terms of the obligationsto be issued;

(8) Themost recent equalized assessed valuation of theproperty within theregional
economic development project area;

(9) An estimate asto the equalized assessed valuation after theregional economic
development project area is developed in accordance with a regional economic
development plan;

(10) The general land usesto apply in theregional economic development ar ea;

(11) Alist of community and economicbenefitstoresult from theregional economic
development project;

(12) A list of all development subsidiesthat any business benefitting from public
expendituresin the regional economic development area has previously received for the
project, and the name of any other granting body from which such subsidies are sought;

(13) A list of all other publicinvestments made or to be made by thisstate or units
of local gover nment to support infrastructureor other needs generated by the project for
which funding under the regional economic development district law is being sought;

(14) A market study for the regional economic development area; and

(15) A certification by the regional economic development district board astothe
accuracy of theregional economic development plan.

2. Theregional economicdevelopment plan may beadopted by aregional economic
development district in reliance on findings that a reasonable person would believe:

(1) Theregional economic development area has not been subject to growth and
development through investment by private enterprise and would not reasonably be



SS. H.CS H.B.741 35

36
37
38
39
40
41

42
43
44
45
46
47
48
49
50
51
52
53
54
55
56

57
58

© 00N Ok~ WN

el e
W N Rk O

anticipated to bedeveloped without theimplementation of oneor moreregional economic
development projects and the adoption of incremental tax financing;

(2) Theestimated dates of the completion of such regional economic development
project and retirement of obligationsincurred to finance regional economic development
project costs which shall not be more than twenty-five years from the adoption of the
resolution approving any regional economic development project, provided that no
resolution approving aregional economic development project shall beadopted later than
fifteen years from the adoption of the resolution approving the regional economic
development plan;

(3) Thedevelopment plan contains a cost-benefit analysis showing the economic
impact of the regional economic development plan on any municipality, county, regional
economic development district, and school districtsthat are at least partially within the
boundariesof theregional economicdevelopment area. Theanalysisshall show theimpact
on the economy if the regional economic development projects are not built according to
theregional economic development plan under consideration;

(4) The regional economic development plan does not include the initial
development or redevelopment of any gambling establishment; and

(5) An economic feasibility analysis including a pro forma financial statement
indicating thereturn on investment that may be expected without public assistance. The
financial statement shall detail any assumptions made, a pro forma statement analysis
demonstrating theamount of assistancerequired to bring thereturn into arange deemed
attractiveto privateinvestor s, which amount shall not exceed the estimated reimbur sable
project costs.

251.624. 1. When all regional economic development project costs and all
obligationsissued to financeregional economic development pr oject costs have been paid
in full, the regional economic development district shall adopt a resolution terminating
incremental tax financing for all regional economic development project areas.
Immediately upon the adoption of such resolution, all payments in lieu of taxes, all
economic activity taxes, and other net new revenues then remaining in the special
allocation fund shall be deemed to be surplus funds; thereafter, the rates of the taxing
districts shall be extended, and taxes shall be levied, collected, and distributed in the
manner applicablein the absence of the adoption of incremental tax financing. Surplus
payments in lieu of taxes shall be paid to the county collector who shall immediately
ther eafter pay such fundstothetaxingdistrictsintheregional economic development area
selected in thesamemanner and proportion asthemost recent distribution by thecollector
to the affected taxing districts of real property taxesfrom real property in the regional
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economic development area. Surplus economic activity taxes shall be paid to the taxing
districtsin theregional economic development areain proportion tothethen current levy
rates of such taxing districts that are attributable to such economic activity taxes. Any
other fundsremainingin the special allocation fund following theadoption of aresolution
terminating incremental tax financing in accor dance with this section shall be deposited
to the general fund of the municipalities or counties that originally formed the regional
economic development district in aprorataamount determined by theregional economic
development district board.

2. Upon thepayment of all regional economicdevelopment project costs, r etir ement
of obligations, and the distribution of any surplus funds under this section, the regional
economic development district shall adopt a resolution dissolving the special allocation
fund and terminating the designation of the regional economic development area as a
regional economic development ar ea.

3. Nothingin theregional economic development district law shall be construed as
relieving property in such areasfrom paying auniformrateof taxes, asrequired by article
X, section 3 of the Missouri Constitution.

251.627. In each of the twenty-five calendar years following the adoption of a
resolution adoptingincremental tax financingfor aregional economicdevel opment proj ect
area, unlessand until incremental tax financing for such regional economic development
project area is terminated by resolution of the regional economic development district
board, then, in respect to every taxing district containing such regional economic
development project area, the county clerk or any other official required by law to
ascertain the amount of the equalized assessed value of all taxable property within such
regional economicdevelopment project areafor thepur poseof computing any debt service
levies to be extended upon taxable property within such regional economic development
project area, shall in every year that incremental tax financing isin effect ascertain the
amount of value of taxable property in such regional economic development project area
by includingin such amount thecertified total initial equalized assessed valueof all taxable
real property in such regional economic development project areain lieu of theequalized
assessed value of all taxablereal property in such regional economic development proj ect
area. For thepurposeof measuring thesize of paymentsin lieu of taxesunder theregional
economic development district law, all tax levies shall then be extended to the current
equalized assessed valueof all property in theregional economic development project area
in the same manner asthetax rate per centage is extended to all other taxable property in
thetaxing district.
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251.630. 1. A regional economic development district may at any time authorize
or issuerevenuebondsfor the purpose of paying all or any part of the cost of any regional
economic development project. Every issue of such bonds shall be payable out of the
revenues of the regional economic development district and may be further secured by
other property of the regional economic development district which may be pledged,
assigned, mortgaged, or a security interest granted for such payment, without preference
or priority of thefirst bondsissued, subject to any agreement with theholder sof any other
bonds pledging any specified property or revenues. Such bonds shall be authorized by
resolution of the regional economic development district, and if issued by the regional
economic development district, shall bear such dateor datesand shall matureat such time
or times, but not in excess of twenty-fiveyears, astheresolution shall specify. Such bonds
shall bein such denomination, bear interest at such rate or rates, bein such form, either
coupon or registered, be issued as current interest bonds, compound interest bonds,
variable rate bonds, convertible bonds, or zero coupon bonds, beissued in such manner,
be payable in such place or places, and subject to redemption as such resolution may
providenotwithstanding the provisionsof section 108.170, RSMo. Thebondsmay besold
at either public or private sale at such interest rates, and at such price or prices as the
regional economic development district board shall determine.

2. Any issue of regional economic development district bonds outstanding may be
refunded at any time by the regional economic development district by issuing its
refunding bondsin such amount astheregional economic development district may deem
necessary. Such bondsmay not exceed theamount sufficient torefund the principal of the
bonds to be refunded together with any unpaid interest thereon and any premiums,
commissions, servicefees, and other expensesnecessary to be paid in connection with the
refunding. Any such refunding may be effected whether the bondsto berefunded then
shall have matured or thereafter shall mature, either by sale of therefunding bonds and
the application of the proceedsther eof to the payment of the bonds being refunded or by
the exchange of therefunding bondsfor thebonds being refunded with the consent of the
holder or holder sof thebondsbeingrefunded. Refunding bondsmay beissued regar dless
of whether the bonds being refunded wer e issued in connection with the same project or
a separate project and regar dless of whether the bonds proposed to be refunded shall be
payable on the same date or different datesor shall be due serially or otherwise.

3. Bondsissued under this section shall exclusively be the responsibility of the
regional economic development district payable solely out of regional economic
development district fundsand property asprovided in theregional economicdevelopment
district law and shall not constituteadebt or liability of thestateof Missouri or any agency
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or political subdivision of the state. Theregional economic development district shall not
be obligated to pay such bonds with any funds other than those specifically pledged to
repayment of the bonds. Any bondsissued by a regional economic development district
shall stateon their facethat they arenot obligations of the state of Missouri or any agency
or political subdivision thereof other than theregional economic development district.

4. Bondsissued under thissection, theinterest thereon, or any proceedsfrom such
bonds shall be exempt from taxation in the state of Missouri.

265.525. 1. Thissection shall be known asthe" Missouri Rice Certification Act" .

2. Asused in this section, the following terms shall mean:

(1) " Characteristicsof commer cial impact" , characteristicsdeter mined by theRice
Advisory Council under subsection 7 of this section that may adversely affect the
mar ketability of ricein theevent of commingling with other riceand may include, but are
not limited to, those characteristics that cannot be visually identified without the aid of
specialized equipment or testing, those characteristicsthat create a significant economic
impact in their removal from commingled rice, and those char acteristics whose removal
from commingled riceisinfeasible;

(2) "Council", therice advisory council established in this section;

(3) " Department”, the department of agriculture;

(4) " Director", thedirector of the department of agriculture;

(5) "Enduser", any company or cor poration that usesrice asa major ingredient
in industrial food processing;

(6) "Handler", any person engaged in thisstatein the business of marketing rice,
including persons engaged in the drying, milling, or storing of rice;

(7) "Person", any individual, partnership, limited liability company, limited
liability partnership, corporation, firm, company, or any other entity doing businessin
Missouri;

(8) "Producer”, any person who produces, or causesto be produced, rice;

(9) "Rice", all rough or " paddy" riceor brown rice (Oryza species) produced in
or shipped in Missouri, including rice produced for seed. It does not include wild rice
(Zinzania aquatic or Zinzania palustris).

3. Except asprovided by rulespromulgated by thedepartment, it shall beunlawful
for any person to introduce, sell, plant, produce, harvest, transport, store, process, or
otherwise handlericeidentified as having characteristics of commercial impact.

4. Thereishereby created within thedepartment of agriculturethe" Rice Advisory
Council". The council shall be made up of the following ten members:

(1) Thedirector, or hisor her designes;
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(2) Three membersappointed by thedirector to include:

(@ Anindividual representing handlersin Missouri;

(b) Anindividual representing end users,

(c) Anindividual representingthebiotechnology industry whoisfamiliar with rice
genetics,

(3) Six membersappointed by thedirector asrecommended by the Missouri Rice
Resear ch and Merchandising Council to include:

(a) Two producers, neither of whom shall beemployed by or serveon theboard of
any rice mill or rice merchandiser;

(b) Two scientists employed by institutes of higher education in Missouri;

(c) A representative of ricemillsoperatingin Missouri; and

(d) A representative of rice seed dealers.

5. Membersof the council shall servetermsof threeyearsin length except that the
director shall be a permanent member of the council and the director shall stagger the
terms of the initial appointments so that three members serve terms of two years, three
member s servetermsof threeyears, and three membersservetermsof four years. There
isno limit to the number of terms a member may serve. Vacancies shall befilled in the
same manner of representation asthe original appointments.

6. Thericeadvisory council shall meet no lessthan twice annually as deter mined
by the chairperson of the council, who shall be elected by the council at its first meeting
and once every calendar year thereafter. Members of the council shall serve without
compensation but shall bereimbursed for their actual and necessary expensesincurred in
the performance of their duties.

7. The powers and duties of the rice advisory council shall include, but not be
limited to, all of thefollowing:

(1) ldentifyingricevarietiesthat have characteristics of commercial impact;

(2) Reviewing the efficacy of terms and conditions of identity preservation
programsimposed on the planting, producing, harvesting, transporting, drying, storing,
testing, or otherwisehandling of riceidentified usingthemost current industry standards
and generally accepted scientific principles;

(3) Reviewing eachricevariety identified as having characteristics of commercial
impact not lessoften than every two years, or upon receipt of a petition from the purveyor
of therice;

(4) Making recommendations to the director on all matters pertaining to this
section, including, but not limited to, enfor cement of this section.

8. Thedepartment shall have the power to:
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(1) Maintaintheintegrity and prevent thecontamination of ricewhich hasnot been
identified as having characteristics of commer cial impact;

(2) Prevent theintroduction of disease, weeds, or other peststhat would adver sely
affect rice which has not been identified as having characteristics of commer cial impact;

(3) Requirethat personsselling, offeringfor sale, or otherwisedistributing seed for
the production of rice identified as having characteristics of commer cial impact, or that
persons bringing rice identified as having characteristics of commercial impact into the
state for processing, notify the department of the location of planting sites and the dates
and procedur esfor planting, producing, harvesting, transporting, drying, storing, testing,
or otherwise handling of riceidentified as having characteristics of commercial impact;

(4) Require that persons receiving rice having been identified as having
characteristics of commer cial impact produced outside the statefor processing notify the
department of thelocation of thereceipt and the proceduresfor processing, transporting,
drying, storing, testing, or otherwise handling the rice to prevent commercial impact to
other riceand the spread of weeds, disease, or other pests;

(5) Enforcerestrictionsand prohibitionsimposed by thedepartment on theselling,
planting, producing, harvesting, transporting, drying, storing, testing, processing, or
otherwise handling of riceidentified ashaving characteristics of commercial impact; and

(6) Investigate alleged violations of this section, issue notices of violation, provide
for an appealsprocessfor personsaggrieved by the provisionsof thissection, and impose
penaltiesfor violation of this section.

9. Thedepartment may establish and collect reasonablefeesfor any sampling and
testing of ricethat the department determinesisnecessary to implement the provisions of
this section. Any such fees shall bereviewed by therice advisory council.

10. The department shall promulgate rules to implement the provisions of this
section. Any ruleor portion of arule, asthat term isdefined in section 536.010, RSMo,
that iscreated under the authority delegated in this section shall become effective only if
it complies with and is subject to all of the provisions of chapter 536, RSMo, and, if
applicable, section 536.028, RSMo. Thissection and chapter 536, RSM o, ar enonsever able
and if any of the power svested with thegener al assembly pur suant to chapter 536, RSMo,
to review, to delay the effective date, or to disapprove and annul a rule are subsequently
held unconstitutional, then the grant of rulemaking authority and any rule proposed or
adopted after August 28, 2007, shall beinvalid and void.

11. Thedepartment shall regularly report tothericeadvisory council any findings
of ricevarietiesthat could potentially have characteristics of commercial impact.
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12. If thericeadvisory council deter minesthat any ricevariety with characteristics
of commercial impact is documented as causing unreasonable adverse effects on the
environment or public health, the council may issue recommendationsto the department.
Within sixty daysof receivingany such recommendationsfrom thecouncil, thedepar tment
shall hold a public hearing for the purpose of determining the nature and extent of
commer cial impact. Withinthirty daysof holding any such publichearing, thedepartment
shall issue a detailed opinion in response to the council recommendations.

13. The penalty for violating a provision of this section shall be no less than ten
thousand dollars nor morethan one hundred thousand dollars per day per violation.

14. If thedepartment deter minesa per son hasviolated any provision of thissection,
the department shall provide written notice to such person informing the person of the
violation. Thenoticeshall inform the person of theright torequest an appeal. Nothingin
this section shall prevent a person from seeking judicial relief in a court of competent
jurisdiction.

15. Theprovisions of this section shall become effective one hundred eighty days
from August 28, 2007.

16. The provisionsof this section shall not be subject to the provisions of sections
610.010 to 610.200, RSMo.

[99.820. 1. A municipality may:

(1) By ordinance introduced in the governing body of the municipality
within fourteen to ninety days from the completion of the hearing required in
section 99.825, approve redevel opment plans and redevelopment projects, and
designate redevelopment project areas pursuant to the notice and hearing
reguirements of sections 99.800 to 99.865. No redevelopment project shall be
approved unless a redevel opment plan has been approved and a redevel opment
area has been designated prior to or concurrently with the approva of such
redevelopment project and the area sel ected for the redevel opment project shall
includeonly thoseparcelsof real property andimprovementsthereon directly and
substantially benefited by the proposed redevelopment project improvements;

(2) Make and enter into all contracts necessary or incidental to the
implementation and furtherance of its redevelopment plan or project;

(3) Pursuant to a redevelopment plan, subject to any constitutional
limitations, acquire by purchase, donation, lease or, as part of a redevelopment
project, eminent domain, own, convey, lease, mortgage, or dispose of, land and
other property, real or personal, or rights or intereststherein, and grant or acquire
licenses, easements and options with respect thereto, al in the manner and at
such pricethemunicipality or the commission determinesisreasonably necessary
to achieve the objectives of the redevelopment plan. No conveyance, lease,
mortgage, disposition of land or other property, acquired by the municipality, or
agreement rel ating to the devel opment of the property shall be made except upon
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the adoption of an ordinance by the governing body of the municipality. Each
municipality or itscommission shall establish written proceduresrelating to bids
and proposals for implementation of the redevelopment projects. Furthermore,
no conveyance, lease, mortgage, or other disposition of land or agreement
relating to the development of property shall be made without making public
disclosure of the terms of the disposition and all bids and proposals made in
response to the municipality's request. Such procedures for obtaining such bids
and proposals shall provide reasonable opportunity for any person to submit
alternative proposals or bids;

(4) Withinaredevel opment area, clear any areaby demolition or removal
of existing buildings and structures;

(5) Within aredevelopment area, renovate, rehabilitate, or construct any
structure or building;

(6) Install, repair, construct, reconstruct, or rel ocate streets, utilities, and
siteimprovements essential to the preparation of the redevelopment areafor use
in accordance with a redevelopment plan;

(7) Within aredevelopment area, fix, charge, and collect fees, rents, and
other chargesfor the use of any building or property owned or leased by it or any
part thereof, or facility therein;

(8) Accept grants, guarantees, and donations of property, labor, or other
things of value from a public or private source for use within a redevel opment
areg,

(9) Acquire and construct public facilities within aredevelopment areg;

(20) Incur redevelopment costs and issue obligations;

(11) Make payment in lieu of taxes, or a portion thereof, to taxing
districts,

(12) Disburse surplus funds from the special alocation fund to taxing
districts asfollows:

(a) Such surplus paymentsin lieu of taxes shall be distributed to taxing
districtswithintheredevel opment areawhichimposead valorem taxesonabasis
that is proportiona to the current collections of revenue which each taxing
district receives from real property in the redevelopment area;

(b) Surpluseconomic activity taxesshall bedistributed to taxing districts
in the redevel opment area which impose economic activity taxes, on abasis that
isproportional to the amount of such economic activity taxes the taxing district
would have received from the redevel opment area had tax increment financing
not been adopted,;

(c) Surplusrevenues, other than paymentsin lieu of taxes and economic
activity taxes, deposited in the specia allocation fund, shall be distributed on a
basis that is proportional to the total receipt of such other revenues in such
account in the year prior to disbursement;

(13) If any member of the governing body of the municipality, amember
of a commission established pursuant to subsection 2 of this section, or an
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employee or consultant of the municipality, involved in the planning and
preparation of a redevelopment plan, or redevelopment project for a
redevel opment areaor proposed redevel opment area, ownsor controlsaninterest,
direct or indirect, in any property included in any redevelopment area, or
proposed redevelopment area, which property is designated to be acquired or
improved pursuant to aredevelopment project, he or she shall disclose the same
in writing to the clerk of the municipality, and shall also so disclose the dates,
terms, and conditions of any disposition of any such interest, which disclosures
shall be acknowledged by the governing body of the municipality and entered
upon the minutes books of the governing body of the municipality. If an
individual holds such an interest, then that individual shall refrain from any
further official involvement inregard to such redevel opment plan, redevel opment
project or redevelopment area, from voting on any matter pertaining to such
redevelopment plan, redevelopment project or redevelopment area, or
communicating with other members concerning any matter pertaining to that
redevelopment plan, redevel opment project or redevelopment area. Furthermore,
no such member or employee shall acquire any interest, direct or indirect, in any
property in aredevelopment areaor proposed redevelopment areaafter either (a)
such individual obtains knowledge of such plan or project, or (b) first public
notice of such plan, project or area pursuant to section 99.830, whichever first
OCCurs,

(14) Charge asaredevelopment cost the reasonable costsincurred by its
clerk or other official inadministering the redevel opment project. Thechargefor
the clerk's or other official's costs shall be determined by the municipality based
on a recommendation from the commission, created pursuant to this section.

2. Prior to adoption of an ordinance approving the designation of a
redevel opment areaor approving aredevel opment plan or redevel opment project,
the municipality shall create acommission of nine personsif the municipality is
acounty or acity not within a county and not afirst class county with a charter
form of government with a population in excess of nine hundred thousand, and
eleven persons if the municipality is not a county and not in afirst class county
with a charter form of government having a population of more than nine
hundred thousand, and twelve personsif themunicipality islocated in or isafirst
class county with acharter form of government having apopul ation of morethan
nine hundred thousand, to be appointed as follows:

(1) Inal municipalities two members shall be appointed by the school
boards whose districts are included within the redevelopment plan or
redevelopment area. Such members shall be appointed in any manner agreed
upon by the affected districts;

(2) Inal municipalities one member shall be appointed, in any manner
agreed upon by the affected districts, to represent al other districts levying ad
valorem taxes within the area selected for a redevelopment project or the
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redevelopment area, excluding representatives of the governing body of the
municipality;

(3) Inal municipalities six members shall be appointed by the chief
elected officer of the municipaity, with the consent of the maority of the
governing body of the municipality;

(4) Inal municipalities which are not counties and not in afirst class
county with a charter form of government having a population in excess of nine
hundred thousand, two members shall be appointed by the county of such
municipality in the same manner as members are appointed in subdivision (3) of
this subsection;

(5) Inamunicipality whichisacounty with acharter form of government
having a population in excess of nine hundred thousand, three members shall be
appointed by the citiesin the county which havetax increment financing districts
in amanner in which the cities shall agree;

(6) In amunicipality which is located in the first class county with a
charter form of government having a population in excess of nine hundred
thousand, three members shall be appointed by the county of such municipality
in the same manner as members are appointed in subdivision (3) of this
subsection;

(7) Inamunicipality which isin a county under theauthority of the
East-West Gateway Council of Gover nments, except any municipality in any
county of thefirst classification with morethan ninety-threethousand eight
hundred but fewer than ninety-three thousand nine hundred inhabitants,
the municipality shall create a commission in the same manner as the
commission for a first class county with a charter form of government
having apopulation of morethan ninehundred thousand, such commission
shall havetwelve member swith two such member sappointed by the school
boardswhosedistrictsareincluded in the county in amanner in which such
school boards agree, with one such member to represent all other districts
levying ad valorem taxesin amanner in which all such districtsagree, three
such members appointed either by the county executive or county
commissioner, and six such member s appointed by the citiesin the county
which havetax increment financingdistrictsin amanner in which thecities
shall agree;

(8) When any city, town, or village under the authority of the East-
West Gateway Council of Governments desires to implement a tax
increment financing project, such city, town, or villageshall fir st obtain the
per mission of thecounty tax increment financing commission created in this
subsection within which the city, town, or villageislocated:;

(9) At the option of the members appointed by the municipality, the
members who are appointed by the school boards and other taxing districts may
serve on the commission for a term to coincide with the length of time a
redevelopment project, redevelopment plan or designation of a redevelopment
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areaisconsidered for approval by thecommission, or for adefiniteterm pursuant
tothissubdivision. If the membersrepresenting school districtsand other taxing
districts are appointed for a term coinciding with the length of time a
redevel opment project, plan or areais approved, such term shall terminate upon
final approval of the project, plan or designation of the area by the governing
body of the municipality. Thereafter the commission shall consist of the six
members appoi nted by the muni cipality, except that membersrepresenting school
boards and other taxing districts shall be appointed as provided in this section
prior to any amendmentsto any redevel opment plans, redevel opment projects or
designation of a redevelopment area. If any school district or other taxing
jurisdiction fails to appoint members of the commission within thirty days of
receipt of written notice of a proposed redevelopment plan, redevelopment
project or designation of a redevelopment area, the remaining members may
proceed to exercise the power of the commission. Of the members first
appointed by the municipality, two shall be designated to serve for terms of two
years, two shall be designated to serve for aterm of three years and two shall be
designated to serve for a term of four years from the date of such initial
appointments. Thereafter, the membersappointed by themunicipality shall serve
for aterm of four years, except that all vacancies shall be filled for unexpired
termsin the same manner as were the original appointments.

3. The commission, subject to approval of the governing body of the
municipality, may exercise the powers enumerated in sections 99.800 to 99.865,
except final approval of plans, projects and designation of redevelopment areas.
The commission shall hold public hearings and provide notice pursuant to
sections 99.825 and 99.830. The commission shall vote on all proposed
redevel opment plans, redevel opment projectsand designations of redevel opment
areas, and amendments thereto, within thirty days following completion of the
hearing on any such plan, project or designation and shall make recommendations
to the governing body within ninety days of the hearing referred to in section
99.825 concerning the adoption of or amendment to redevel opment plans and
redevelopment projects and the designation of redevelopment areas. The
requirements of subsection 2 of this section and this subsection shall not apply
to redevel opment projects upon which the required hearings have been duly held
prior to August 31, 1991.]

[99.825. 1. Prior to the adoption of an ordinance proposing the
designation of a redevelopment area, or approving a redevelopment plan or
redevelopment project, the commission shall fix a time and place for a public
hearing and notify each taxing district located wholly or partially within the
boundaries of the proposed redevelopment area, plan or project. At the public
hearing any interested person or affected taxing district may file with the
commission written objections to, or comments on, and may be heard oraly in
respect to, any issues embodied in the notice. The commission shall hear and
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consider all protests, objections, comments and other evidence presented at the
hearing. The hearing may be continued to another date without further notice
other than amotion to be entered upon the minutes fixing the time and place of
the subsequent hearing. Prior to the conclusion of the hearing, changes may be
made in the redevel opment plan, redevel opment project, or redevelopment area,
provided that each affected taxing district isgiven written notice of such changes
at least seven daysprior to the conclusion of thehearing. After thepublic hearing
but prior to the adoption of an ordinance approving a redevelopment plan or
redevelopment project, or designating a redevelopment area, changes may be
madeto the redevel opment plan, redevel opment proj ects or redevel opment areas
without afurther hearing, if such changes do not enlarge the exterior boundaries
of the redevelopment area or areas, and do not substantially affect the general
land uses established inthe redevel opment plan or substantially changethenature
of the redevelopment projects, provided that notice of such changes shall be
given by mail to each affected taxing district and by publication in a newspaper
of genera circulation in the areaof the proposed redevel opment not lessthan ten
days prior to the adoption of the changes by ordinance. After the adoption of an
ordinance approving a redevelopment plan or redevelopment project, or
designating a redevelopment area, no ordinance shall be adopted altering the
exterior boundaries, affecting the general land uses established pursuant to the
redevel opment plan or changing the nature of the redevel opment project without
complying with the procedures provided in this section pertaining to theinitial
approval of aredevelopment plan or redevel opment project and designation of
a redevelopment area. Hearings with regard to a redevelopment project,
redevelopment area, or redevel opment plan may be held simultaneously.

2. If, after concluding the hearing required under this section, the
commission makesarecommendation under section 99.820in opposition to
aproposed redevelopment plan, redevelopment project, or designation of a
redevelopment area, or any amendmentsthereto, amunicipality desiringto
approve such project, plan, designation, or amendments shall do so only
upon atwo-thirdsmajority voteof thegover ning body of such municipality.

3. Tax incrementa financing projects within an economic devel opment
areashall apply to and fund only the following infrastructure projects: highways,
roads, streets, bridges, sewers, traffic control systems and devices, water
distribution and supply systems, curbing, sidewalks and any other similar public
improvements, but in no case shall it include buildings.]
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