HB 1621 -- Public School Retirenent Systens
Sponsor: Hanpton

This bill changes the |aws regardi ng public school retirenent
systens and retired teachers.

PUBLI C SCHOOL RETI REMENT SYSTEMS
In school districts with 300,000 residents or less, the bill

(1) Repeals a provision which prohibits |egislation from being
enacted after July 1, 2003, which provides benefit increases to
menbers and retirees unless there is a matching contribution rate
whi ch equal s 10.5% as determ ned by an actuarial valuation. The
bill also repeals a provision concerning |egislation which can be
enacted after July 1, 2003, that provides an extension of tinme
for a menber to make an election for a retirenent all owance;

(2) Repeals a provision which pays cost-of-living increases to
an eligible retired menber or beneficiary after Decenber 31,
1976, as long as the total does not exceed 80% of the menber’s
retirenment allowance established at the tine of retirement or as
previ ously adjusted; and

(3) Exenpts fromtaxation, the death benefits received by
retired teachers who are enployed by the Board of Trustees as
speci al consultants.

RETI RED TEACHERS

The bill allows retired teachers who are nmenbers of the M ssour
Retired Teachers Association to elect to have their yearly

menber shi p dues for the organi zati on deducted from any retirenent
benefits received under this chapter.



