HB 975 -- LAND TRUSTS
SPONSOR:  Johnson (47)

COWM TTEE ACTION:  Voted "do pass by consent” by the Conmttee on
Local Governnent by a vote of 17 to O.

This bill nakes changes to the laws regarding land trusts in
charter counties of the first classification. The bill

(1) Makes the taxing authority the sole beneficiary of the
property sold by the land trust. Under current |aw, other tax
bill owners and hol ders may receive a portion of the funds from
the sale of the property;

(2) Renoves the requirenment that the |and trust conm ssioners
have the property appraised;

(3) Allows the conm ssioners to charge the actual cost of the
|ist of property suitable for private use. Under current |aw,
t he commi ssioners may charge $1;

(4) Renoves the requirenment that the land trust maintain
accounts on the operation, nanagenent, or other expenses of each
i ndi vi dual parcel of property; and

(5) Renoves the requirenment that proceeds fromthe sale of the
| and be applied to the judgnment originally entered agai nst the
property and any cost of the operation and managenent of the

property.

Under current |aw, excess funds in the land trust are used for
the land trust operation and distributed to the taking authority
and any tax bill owners. The bill directs all excess funds to
the land trust budget and the taxing authorities.

FI SCAL NOTE: No inpact on state funds in FY 2005, FY 2006, and
FY 2007.

PROPONENTS: Supporters say that the bill will reduce

adm ni strati on expenses for land trusts in first classification
charter counties.

Testifying for the bill was Representative Johnson (47).

OPPONENTS: There was no opposition voiced to the committee.
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