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4001L. O9F
HOUSE SUBSTI TUTE
FOR
SENATE COWMM TTEE SUBSTI TUTE
FOR
SENATE BI LL NO 1155
AN ACT

To repeal sections 30.750, 30.753, 30.756,
30. 758, 30.760, 30.765, 32.105, 32.110,
67.478, 67.481, 67.484, 67.487, 67.490,
67.493, 67.1401, 67.1461, 67.1545, 67.1706,
67.1754, 71.620, 94.270, 99.1000, 99.1018,
100. 255, 100.260, 100.270, 100.281, 100.710,
135. 207, 135.215, 135.530, 144.757, 144.759,
620. 1039, 620.1400, 620.1410, 620.1420,

620. 1430, 620. 1440, 620.1450, 620. 1460,

620. 1560, and 644. 032, RSMb, and section
100. 850 as enacted by conference conmttee
substitute for senate substitute for senate
conmm ttee substitute for house comm ttee
substitute for house bill no. 289, ninety-
second general assenbly, first regular
session, and section 100.850 as enacted by
senate commttee substitute for senate bil
no. 620, ninety-second general assenbly,
first regular session, and to enact in lieu

NRRRRRRRRRE
COONOUIRWNROOONOUDMWN

21 t hereof sixty-three new sections relating to
22 econonm ¢ devel opnent projects, with penalty
23 provi si ons.

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF M SSOURI,
AS FOLLOWE:

Section A Sections 30.750, 30.753, 30.756, 30.758, 30.760,
30. 765, 32.105, 32.110, 67.478, 67.481, 67.484, 67.487, 67.490,
67.493, 67.1401, 67.1461, 67.1545, 67.1706, 67.1754, 71.620,

94.270, 99.1000, 99.1018, 100.255, 100.260, 100.270, 100.281,

1
EXPLANATI ON- Matter encl osed in bol d-faced brackets [thus] in the
above bill is not enacted and is intended to be onitted fromthe | aw

Matter in boldface type in the above law is proposed |anguage.
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100. 710, 135.207, 135.215, 135.530, 144.757, 144.759, 620.1039,
620. 1400, 620.1410, 620.1420, 620.1430, 620.1440, 620. 1450,
620. 1460, 620.1560, and 644.032, RSMo, and section 100. 850 as
enacted by conference committee substitute for senate substitute
for senate comm ttee substitute for house conmttee substitute
for house bill no. 289, ninety-second general assenbly, first
regul ar session, and section 100.850 as enacted by senate
comm ttee substitute for senate bill no. 620, ninety-second
general assenbly, first regular session, are repealed and sixty-
t hree new sections enacted in lieu thereof, to be known as
sections 30.750, 30.753, 30.756, 30.758, 30.760, 30.765, 32.105,
32.110, 67.1303, 67.1401, 67.1461, 67.1545, 67.1706, 67.1754,
67. 2500, 67.2505, 67.2510, 67.2515, 67.2520, 67.2525, 67.2530,
71.620, 94.270, 94.578, 99.1000, 99.1018, 100.255, 100. 260,
100. 270, 100.277, 100.281, 100.293, 100.710, 100.850, 135.155,
135. 207, 135.212, 135.215, 135.262, 135.286, 135.530, 135. 546,
135. 900, 135.903, 135.910, 135.911, 135.1050, 135.1055, 135.1057,
135. 1060, 135.1065, 135.1070, 135.1075, 135.1078, 144.757,
144. 759, 178.980, 178.981, 178.982, 178.983, 178.984, 620.1039,
and 644.032, to read as foll ows:

30.750. As used in sections 30.750 to 30.765, the follow ng
terns nean:

(1) "Eligible agribusiness", a person, enploying ten or
nore persons engaged in the processing or adding of value to

agricultural products produced in Mssouri;
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(2) "Eligible beginning farnmer",

(a) For any beginning farmer who seeks to participate in
the |inked deposit program al one, a farner who:

a. |Is a Mssouri resident;

b. Wshes to borrow for a farmoperation [ocated in

M ssouri ;
c. Is at |least eighteen years old;
d. In the preceding five years has not owned, either

directly or indirectly, farmland greater than thirty percent of
the median size farmin the county where the proposed farm
operation is |ocated, or farmland with an apprai sed val ue
greater than one hundred twenty-five thousand dollars; and

e. Has not been the sole farnmer of land for nore than ten
years prior to the date of application of the proposed farm
oper ati on.

A farmer who qualifies as an eligible farmer under this provision
may utilize the proceeds of a linked deposit |oan to purchase
agricultural |and, farm buildings, new and used farm equi pnent,

i vestock and working capital;

(b) For any beginning farmer who is participating in both
the |inked deposit program and the begi nning farnmer | oan program
adm ni stered by the Mssouri agriculture and small business
devel opnment aut hority, a farmer who:

a. Qualifies under the definition of a beginning farner

utilized for eligibility for federal tax-exenpt financing,
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including the [imtations on the use of |oan proceeds; and

b. Meets all other requirenents established by the M ssour
agriculture and small business devel opnent aut hority;

(3) "Eligible farm ng operation", any person engaged in
farmng in an authorized farmcorporation, famly farm or famly
farm corporation as defined in section 350.010, RSMb, that has
all of the follow ng characteristics:

(a) |Is headquartered in this state;

(b) Miintains offices, operating facilities, or farmng
operations and transacts business in this state;

(c) Enploys less than ten enpl oyees;

(d) Is organized for profit;

(e) Possesses not nore than sixty percent equity, where
"percent equity" is defined as total assets m nus total
liabilities divided by total assets, except that an otherw se
eligible farmng operation applying for a loan for the purpose of
installing or inproving a waste nmanagenent practice in order to
conply with environnmental protection regulations shall be exenpt
fromthis eligibility requirenent;

(4) "Eligible higher education institution", any approved
public or private institution as defined in section 173. 205,
RSM;

(5) "Eligible job enhancenent business”, a new, existing or
expanding firmoperating in Mssouri which enploys ten or nore

enpl oyees on a yearly average and which, as nearly as possible,
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is able to establish or retain at |east one job in Mssouri for
each twenty-five thousand dollars received froma |inked deposit
| oan;

(6) "Eligible lending institution", a financial institution
that is eligible to make commercial or agricultural or student
| oans or discount or purchase such |l oans, is a public depository
of state funds or obtains its funds through the issuance of
obligations, either directly or through a related entity,
eligible for the placenent of state funds under the provisions of
section 15, article IV, Constitution of Mssouri, and agrees to
participate in the |inked deposit program

(7) "Eligible multi-tenant devel opnent enterprises", a new

enterprise that develops nulti-tenant space for targeted

i ndustries as determ ned by the departnent of economc

devel opnent and approved by the departnent for the purposes of

eligibility pursuant to sections 30.750 to 30.765;

(8) "Eligible |ivestock operation”, any person, engaged in
production of livestock or poultry in an authorized farm
corporation, famly farm or famly farm corporation as defined
in section 350.010, RSM;

[(8)] (9) "Eligible marketing enterprise", a business
enterprise operating in this state which is in the process of
marketing its goods, products or services within or outside of
this state or overseas, which marketing is designed to increase

manuf acturing, transportation, mning, comunications, or other
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enterprises in this state, which has proposed its marketing plan
and strategy to the departnent of econom c devel opnment and which
pl an and strategy has been approved by the departnent for
purposes of eligibility pursuant to sections 30.750 to 30. 765.
Such business enterprise shall conformto the characteristics of
par agraphs (a), (b) and (d) of subdivision (3) of this section
and al so enploy less than twenty-five enpl oyees;

[(9)] (10) "Eligible residential property devel oper”, an
i ndi vi dual who purchases and devel ops a residential structure of
either two or four units, if such residential property devel oper
uses and agrees to continue to use, for at least the five years
i mredi ately follow ng the date of issuance of the |inked deposit
| oan, one of the units as his principal residence or if such
person's principal residence is located within one-half mle from
t he devel oped structure and such person agrees to maintain the
principal residence within one-half mle of the devel oped
structure for at least the five years imedi ately follow ng the
date of issuance of the |inked deposit | oan;

[(10)] (11) "Eligible residential property owner", a
person, firmor corporation who purchases, devel ops or
rehabilitates a nultifamly residential structure;

[(11)] (12) "Eligible small business", a person engaged in
an activity with the purpose of obtaining, directly or
indirectly, a gain, benefit or advantage and which confornms to

the characteristics of paragraphs (a), (b) and (d) of subdivision



10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

(3) of this section, and al so enploys |less than twenty-five
enpl oyees;

[(12)] (13) "Eligible student borrower", any person
attending, or the parent of a dependent undergraduate attending,
an eligible higher education institution in Mssouri who may or
may not qualify for need-based student financial aid calcul ated
by the federal analysis called Congressional Methodol ogy Fornul a
pursuant to 20 U.S.C. 1078, as anended (the H gher Education
Amendnent s of 1986);

[(13)] (14) "Eligible water supply systent, a water system
whi ch serves fewer than fifty thousand persons and which is owned
and operated by:

(a) A public water supply district established pursuant to
chapter 247, RSMo; or

(b) A nunicipality or other political subdivision; or

(c) A water corporation; and which is certified by the
departnent of natural resources in accordance with its rules and
regul ations to have suffered a significant decrease in its
capacity to neet its service needs as a result of drought;

[(14)] (15) "Farm ng", using or cultivating land for the
production of agricultural crops, livestock or |ivestock
products, forest products, poultry or poultry products, mlk or
dairy products, or fruit or other horticultural products;

[ (15)] (16) "Linked deposit", a certificate of deposit, or

in the case of production credit associations, the subscription
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or purchase outright of obligations described in section 15,
article IV, Constitution of Mssouri, placed by the state
treasurer with an eligible lending institution at up to three
percent below current market rates that are determ ned and
cal cul ated by the state treasurer, provided the deposit rate is
not bel ow two percent, provided the institution agrees to |end
t he val ue of such deposit, according to the deposit agreenent
provided in sections 30.750 to 30.765, to eligible snal
busi nesses, farm ng operations, eligible job enhancenent
busi nesses, eligible marketing enterprises, eligible residential
property devel opers, eligible residential property owners,
el igible agribusinesses, eligible beginning farnmers, eligible
i vestock operations, eligible student borrowers, or eligible
wat er supply systens at bel ow the present borrow ng rate
applicable to each small business, farmng operation, eligible
j ob enhancenent business, eligible marketing enterprise, eligible
residential property devel oper, eligible residential property
owner, eligible agribusiness, eligible beginning farmer, eligible
I ivestock operation, eligible student borrower, or supply system
at the time of the deposit of state funds in the institution;
[(16)] (17) "Water corporation”, as such termis defined in
section 386. 020, RSM;
[(17)] (18) "Water system’, as such termis defined in
section 386. 020, RSMb.

30.753. 1. The state treasurer may invest in |inked
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deposits; however, the total anpbunt so deposited at any one tine
shall not exceed, in the aggregate, three hundred [fifty] sixty
mllion dollars. No nore than one hundred sixty-five mllion
dol l ars of the aggregate deposit shall be used for I|inked
deposits to eligible farm ng operations, eligible agribusinesses,
eligible beginning farners and eligible |livestock operations, no
nore than fifty-five mllion of the aggregate deposit shall be

used for |inked deposits to small businesses, no nore than ten

mllion dollars shall be used for linked deposits to eliqgible

mul ti -tenant devel opnent _enterprises, and no nore than ten

mllion dollars of the aggregate deposit shall be used for I|inked
deposits to eligible residential property devel opers and eligible
residential property owners, no nore than one hundred ten mllion
dol l ars of the aggregate deposit shall be used for I|inked
deposits to eligible job enhancenent businesses and no nore than
ten mllion dollars of the aggregate deposit shall be used for

I i nked deposit loans to eligible water systens. Linked deposit

| oans may be made to eligible student borrowers fromthe
aggregate deposit. If demand for a particular type of |inked
deposit exceeds the initial allocation, and funds initially

all ocated to another type are avail able and not in demand, the
state treasurer may conmm ngle allocations anong the types of

i nked deposits. The anount reall ocated under this comm ngling
provi sion shall not exceed fifty percent of the initial

al | ocati on.
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2. The m ninum deposit to be made by the state treasurer to
an eligible lending institution for eligible job enhancenent
busi ness | oans shall be ninety thousand dollars. Linked deposit
| oans for eligible job enhancenent businesses may be made for the
pur poses of assisting with relocation expenses, working capital,
interimconstruction, inventory, site devel opnent, nmachi nery and
equi pnent, or other expenses necessary to create or retain jobs
in the recipient firm

30.756. 1. An eligible lending institution that desires to
receive a linked deposit shall accept and review applications for

I i nked deposit loans fromeligible nulti-tenant enterprises,

eligible farmng operations, eligible small businesses, eligible
j ob enhancenent busi nesses, eligible marketing enterprises,

el i gi ble agribusinesses, eligible beginning farners, eligible

I ivestock operations, eligible residential property devel opers,
eligible residential property owners, eligible student borrowers
and eligible water supply systenms. An eligible residential
property owner shall certify on his |oan application that the
reduced rate loan will be used exclusively to purchase, devel op
or rehabilitate a nultifam |y residential property. The |ending
institution shall apply all usual |ending standards to determ ne

the credit worthiness of each eliqgible nulti-tenant enterprises,

eligible farmng operation, eligible small business, eligible job
enhancenment busi ness, eligible marketing enterprise, eligible

residential property devel oper, eligible residential property

10
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owner, eligible agribusiness, eligible beginning farmer, eligible
i vestock operation, eligible student borrower or eligible water
supply system No |linked deposit |oan made to any eligible

farm ng operation, eligible |livestock operation, eligible
agribusiness or eligible small business shall exceed one hundred
t housand dollars and no service of separate |oans may be made

whi ch exceeds such |imt to any single eligible farm ng
operation, eligible Iivestock operation, eligible agribusiness or
eligible small business.

2. An eligible farm ng operation, small business or job
enhancenment business shall certify on its | oan application that
the reduced rate loan will be used exclusively for necessary
producti on expenses or the expenses |listed in subsection 2 of
section 30.753 or the refinancing of an existing |oan for
production expenses or the expenses |listed in subsection 2 of
section 30.753 of an eligible farm ng operation, small business
or job enhancenent busi ness. Woever know ngly nmakes a fal se
stat enent concerning such application is guilty of a class A
m sdemeanor. An eligible water supply systemshall certify on
its loan application that the reduced rate | oan shall be used
exclusively to pay the costs of upgrading or repairing an
exi sting water system constructing a new water system or making
ot her capital inprovements to a water system which are necessary
to inprove the service capacity of the system

3. In considering which eligible farm ng operations shoul d

11
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recei ve reduced rate loans, the eligible lending institution
shall give priority to those farm ng operations which have
suffered reduced yields due to drought or other natural disasters
and for which the receipt of a reduced rate loan will nake a
significant contribution to the continued operation of the

reci pient farmng operation.

4. The eligible financial institution shall forward to the
state treasurer a |linked deposit |oan package, in the form and
manner as prescribed by the state treasurer. The package shal
i nclude such information as required by the state treasurer,

i ncluding the anmount of each |oan requested. The institution
shall certify that each applicant is an eligible farm ng
operation, eligible small business, eligible job enhancenent
busi ness, eligible marketing enterprise, eligible residential
property devel oper, eligible residential property owner, eligible
agri busi ness, eligible beginning farner, eligible |ivestock
operation, eligible student borrower or eligible water supply
system and shall, for each eligible farm ng operation, snal

busi ness, eligible job enhancenent business, eligible marketing
enterprise, eligible residential property devel oper, eligible
residential property owner, eligible agribusiness, eligible

begi nning farmer, eligible |ivestock operation, eligible student
borrower or eligible water supply system certify the present
borrow ng rate applicable.

5. The eligible lending institution shall be responsible

12
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for determining if a student borrower is an eligible student
borrower. A student borrower shall be eligible for an initial or
renewal reduced rate loan only if, at the tinme of the application
for the loan, he is a citizen or permanent resident of the United
States, a resident of the state of M ssouri as defined by the
coordi nating board for higher education, is enrolled or has been
accepted for enrollnent in an eligible higher education
institution, and establishes that he has financial need. In
consi dering which eligible student borrowers may receive reduced
rate loans, the eligible lending institution may give priority to
t hose eligible student borrowers whose incone, or whose famly
incone, if the eligible student borrower is a dependent, is such
that the eligible student borrower does not qualify for

need- based student financial aid pursuant to 20 U.S.C. 1078, as
amended (the Hi gher Education Amendnents of 1986). The eligible
lending institution shall require the eligible student borrower
to docunent that he has applied for and has obtained al

need- based student financial aid for which he is eligible prior
to application for a reduced rate | oan pursuant to this section.
In no case shall the conbination of all financial aid awarded to
any student in any particular enrollnment period exceed the total
cost of attendance at the institution in which the student is
enrolled. No eligible Iending institution shall charge any
additional fees, including but not limted to an origination,

service or insurance fee on any | oan agreenent under the

13
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provi sions of sections 30.750 to 30. 765.

6. The eligible lending institution making an initial |oan
to an eligible student borrower may meke a renewal |oan or | oans
to the student. The total of such reduced rate |oans from
eligible Iending institutions nmade pursuant to this section to
any individual student shall not exceed the cunul ative totals
established by 20 U . S.C. 1078, as anmended. An eligible student
borrower shall certify on his |oan application that the reduced
rate | oan shall be used exclusively to pay the costs of tuition,

i ncidental fees, books and academ c supplies, room and board and
other fees directly related to enrollnment in an eligible higher
education institution. The eligible Iending institution shall
make the | oan payable to the eligible student borrower and the

el igi bl e higher education institution as copayees. The nethod of
repaynment of the | oan shall be the sane as for repaynment of | oans
made pursuant to sections 173.095 to 173.186, RSM.

30.758. 1. The state treasurer nmay accept or reject a
I i nked deposit | oan package or any portion thereof.

2. Upon acceptance of the |inked deposit | oan package or
any portion thereof, the state treasurer may place |inked
deposits with the eligible lending institution at up to three
percent below current market rates, as determ ned and cal cul ated
by the state treasurer provided the deposit rate is not bel ow two
percent. \When necessary, the treasurer may place |inked deposits

prior to acceptance of a |linked deposit | oan package.

14
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3. The eligible lending institution shall enter into a
deposit agreenment with the state treasurer, which shall include
requi renents necessary to carry out the purposes of sections
30.750 to 30.765. Such requirements shall reflect the market
conditions prevailing in the eligible lending institution's
| ending area. The deposit agreenent shall specify the | ength of
time for which the lending institution will |end funds upon
receiving a |linked deposit. The agreenment shall also include
provisions for the linked deposit of a |linked deposit for an

eligible multi-tenant enterprise, eligible farm ng operation,

smal | business, eligible marketing enterprise, eligible
residential property devel oper, eligible residential property
owner, eligible agribusiness, eligible beginning farmer, eligible
I ivestock operation, eligible student borrower or job enhancenent
busi ness to mature within a period not to exceed one year. The
state treasurer may renew such |linked deposit for additional

peri ods of tinme, each of which shall not exceed one year. The

i nked deposit of a linked deposit for an eligible property

devel oper or residential property owner shall mature within a
period not to exceed three years. The linked deposit of a Iinked
deposit for an eligible water supply systemshall mature wthin a
period not to exceed three years and the state treasurer may
renew such a linked deposit for additional periods of tine, each
of which shall not exceed three years. Interest shall be paid at

the tines determ ned by the state treasurer

15
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4. The period of time for which such |inked deposit is
placed with an eligible Iending institution shall be neither
| onger nor shorter than the period of time for which the |inked
deposit is used to provide |oans at reduced interest rates. The
agreenent shall further provide that the state shall receive
mar ket interest rates on any |inked deposit or any portion
t hereof for any period of tinme for which there is no
correspondi ng |inked deposit | oan outstanding to an eligible

nulti-tenant enterprise, eligible farm ng operation, eligible

smal | business, eligible job enhancenent business, eligible
mar keting enterprise, eligible residential property devel oper,
eligible residential property owner, eligible agribusiness,
eligible beginning farnmer, eligible |livestock operation, eligible
student borrower or eligible water supply system

30.760. 1. Upon the placenent of a linked deposit with an
eligible Iending institution, such institution is required to

| end such funds to each approved eligible nulti-tenant

enterprise, eligible farmoperation, eligible small business,

eligible job enhancenent business, eligible marketing enterprise,
eligible residential property devel oper, eligible residential
property owner, eligible agribusiness, eligible beginning farner,
eligible livestock operation, eligible student borrower or
eligible water supply systemlisted in the |linked deposit |oan
package required by section 30.756 and in accordance with the

deposit agreenent required by section 30.758. The |oan shall be

16
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at a fixed rate of interest which is below the present borrow ng

rate applicable to each eligible multi-tenant enterprise,

eligible farmng operation, eligible small business, eligible job
enhancenment busi ness, eligible marketing enterprise, eligible
residential property devel oper, eligible residential property
owner, eligible agribusiness, eligible beginning farmer, eligible
i vestock operation, eligible student borrower or eligible water
supply system as determ ned pursuant to rules and regul ati ons
pronul gated by the state treasurer under the provisions of
chapter 536, RSMb, including energency rules issued pursuant to
section 536.025, RSMb. |In addition, the | oan agreenent shal

specify that the eligible nmulti-tenant enterprise, eligible

farm ng operation, eligible small business, eligible job
enhancenment busi ness, eligible marketing enterprise, eligible
residential property devel oper, eligible residential property
owner, eligible agribusiness, eligible beginning farmer, eligible
i vestock operation, eligible student borrower or eligible water
supply system shall use the proceeds as required by sections
30.750 to 30.765, and that in the event the |oan recipient does
not use the proceeds in the manner prescribed by sections 30.750
to 30.765, the remaining proceeds shall be i mediately returned
to the lending institution and that any proceeds used by the | oan
reci pient shall be repaid to the I ending institution as soon as
practicable. Al records and docunents pertaining to the

prograns established by sections 30.750 to 30.765 shall be

17
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segregated by the lending institution for ease of identification
and exam nation. A certification of conpliance with this section
in the formand manner as prescribed by the state treasurer shal
be required of the eligible lending institution. Any |ender or
| ending officer of an eligible Iending institution who know ngly
vi ol ates the provisions of sections 30.750 to 30.765 is guilty of
a class A m sdeneanor.

2. The state treasurer shall take any and all steps
necessary to inplenent the |linked deposit program and nonitor

conpliance of eligible nmulti-tenant enterprises, eligible |ending

institutions, eligible farm ng operations, eligible snmall

busi nesses, eligible job enhancenent busi nesses, eligible

mar keting enterprises, eligible residential property devel opers,
eligible residential property owners, eligible agribusinesses,
eligible beginning farnmers, eligible Iivestock operations,
eligible student borrowers or eligible water supply systens.
Annual Iy, by the first day of February, the state treasurer shal
report on the |linked deposits programfor the precedi ng cal endar
year to the governor, the speaker of the house of
representatives, and the president pro temof the senate. The
report shall set forth the |inked deposits made by the state
treasurer under the programduring the year and shall include
information regarding the nature, terns, and anmounts of the |oans
upon which the linked deposits were based. The report shall not

include the assets, liabilities or percent equity of any

18
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recipient eligible multi-tenant enterprise, eligible farm ng

operation, eligible small business, eligible job enhancenent

busi ness, eligible marketing enterprise, eligible residential
property devel oper, eligible residential property owner, eligible
agri busi ness, eligible beginning farner, eligible |ivestock
operation, eligible student borrower or eligible water supply
system but shall include a statenment by the state treasurer that
the eligible lending institutions have certified that al

recipient eligible multi-tenant enterprises, eligible farm ng

operations, eligible small businesses, eligible job enhancenent
busi nesses, eligible marketing enterprises, eligible residential
property devel opers, eligible residential property owners,
el i gi bl e agribusinesses, eligible beginning farners, eligible
| ivestock operations, eligible student borrowers or eligible
wat er supply systens neet the criteria of sections 30.750 to
30. 765.

30.765. The state and the state treasurer are not liable to
any eligible lending institution in any nmanner for paynent of the

principal or interest on the loan to an eligible nulti-tenant

enterprise, eligible farmoperation, eligible small business,

eligible job enhancenment business, eligible marketing enterprise,
eligible residential property devel oper, eligible residential
property owner, eligible agribusiness, eligible beginning farner,
eligible Iivestock operation, eligible student borrower or

eligible water supply system Any delay in paynents or default

19
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on the part of an eligible nmulti-tenant enterprise, eligible

farm ng operation, eligible small business, eligible job
enhancenment busi ness, eligible marketing enterprise, eligible
residential property devel oper, eligible residential property
owner, eligible agribusiness, eligible beginning farmer, eligible
i vestock operation, eligible student borrower or eligible water
supply system does not in any manner affect the deposit agreenent
between the eligible lending institution and the state treasurer.

32.105. As used in sections 32.100 to 32.125, the follow ng
terns nean:

(1) "Affordable housing assistance activities", noney, real
or personal property, or professional services expended or
devoted to the construction, or rehabilitation of affordable
housi ng units;

(2) "Affordable housing unit", a residential unit generally
occupi ed by persons and famlies with incomes at or bel ow the
| evel s described in this subdivision and bearing a cost to the
occupant no greater than thirty percent of the maxi numeligible
househol d i ncone for the affordable housing unit. In the case of
owner -occupi ed units, the cost to the occupant shall be
consi dered the amount of the gross nonthly nortgage paynent,

i ncludi ng casualty insurance, nortgage insurance, and taxes. 1In
the case of rental units, the cost to the occupant shall be
consi dered the anount of the gross rent. The cost to the

occupant shall include the cost of any utilities, other than
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tel ephone. If any utilities are paid directly by the occupant,
t he maxi num cost that may be paid by the occupant is to be
reduced by a utility allowance prescribed by the conm ssion.
Persons or famlies are eligible occupants of affordabl e housing
units if the househol d conbi ned, adjusted gross incone as defined
by the commi ssion is equal to or less than the foll ow ng
percentages of the median famly incone for the geographic area
in which the residential unit is |ocated, or the nedian famly
incone for the state of M ssouri, whichever is |arger;
("geographic area" neans the netropolitan area or county
designated as an area by the federal Departnent of Housing and
Ur ban Devel opnent under Section 8 of the United States Housing
Act of 1937, as anended, for purposes of determ ning fair market
rental rates):

Percent of State or

CGeographic Area Fam |y

Si ze of Househol d Medi an | ncone
One Person 35%
Two Per sons 40%
Three Persons 45%
Four Persons 50%
Fi ve Persons 54%
Si x Persons 58%
Seven Persons 62%
Ei ght Persons 66%
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(3) "Business firnl, person, firm a partner in a firm
corporation or a shareholder in an S corporation doing business
in the state of Mssouri and subject to the state incone tax
i nposed by the provisions of chapter 143, RSMb, or a corporation
subject to the annual corporation franchise tax inposed by the
provi sions of chapter 147, RSMb, or an insurance conpany payi ng
an annual tax on its gross premumreceipts in this state, or
other financial institution paying taxes to the state of M ssour
or any political subdivision of this state pursuant to the
provi sions of chapter 148, RSMb, or an express conpany which pays
an annual tax on its gross receipts in this state;

(4) "Comm ssion", the Mssouri housing devel opnent
comm Ssi on;

(5) "Comunity services", any type of counseling and
advi ce, energency assistance or nedical care furnished to
i ndi viduals or groups in the state of M ssouri or transportation
services at bel owcost rates as provided in sections 208.250 to
208. 275, RSM;

(6) "Crinme prevention”, any activity which aids in the
reduction of crinme in the state of M ssouri;

(7) "Defense industry contractor", a person, corporation or
other entity which will be or has been negatively inpacted as a
result of its status as a prine contractor of the Departnent of
Def ense or as a second or third tier contractor. A "second tier

contractor” neans a person, corporation or other entity which
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contracts to perform manufacturing, maintenance or repair
services for a prine contractor of the Departnent of Defense, and
a "third tier contractor” nmeans a person, corporation or other
entity which contracts with a person, corporation or other entity
whi ch contracts with a prine contractor of the Departnent of

Def ense;

(8) "Doing business", anong other nmethods of doi ng business
in the state of Mssouri, a partner in a firmor a shareholder in
an S corporation shall be deened to be doing business in the
state of Mssouri if such firmor S corporation, as the case may
be, is doing business in the state of Mssouri;

(9) "Econom c devel opnment"”, the acquisition, renovation,

i nprovenent, or the furnishing or equipping of existing buildings
and real estate in distressed or blighted areas of the state when
such acqui sition, renovation, inprovenent, or the furnishing or
equi ppi ng of the business devel opnent projects will result in the
creation or retention of jobs within the state; or, until June
30, 1996, a defense conversion pilot project located in a
standard netropolitan statistical area which contains a city with
a popul ation of at |least three hundred fifty thousand

i nhabi tants, which wll assist Mssouri-based defense industry
contractors in their conversion from predom nately
defense-rel ated contracting to nondefense-oriented manufacturing.
Only nei ghbor hood organi zati ons, as defined in subdivision (15)

of this section, may apply to conduct econom c devel opnent
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projects. Prior to the approval of an econom c devel opnent

proj ect, the nei ghborhood organi zation shall enter into a
contractual agreenment with the departnent of economc

devel opment. Credits approved for econom c devel opnent projects
may not exceed four mllion dollars fromw thin any one fiscal

year's allocation, except that for fiscal years 2005, 2006, and

2007 credits approved for econom c devel opnent projects shall not

exceed six mllion dollars. Neighborhood assi stance programtax

credits for econom c devel opnent projects and affordabl e housing
assi stance as defined in section 32.111, may be transferred, sold
or assigned by a notarized endorsenent thereof nam ng the
transfer ee;

(10) "Education", any type of scholastic instruction or
schol arshi p assi stance to an individual who resides in the state
of Mssouri that enables the individual to prepare hinself or
herself for better opportunities or conmunity awareness
activities rendered by a statew de organi zati on established for
t he purpose of archeol ogi cal education and preservation;

(11) ["Eligible farmers' market", a group of farners, each
of whom farns agricultural |land |ocated wthin this state which
he or she rents or owns, and who have fornmed a group for the
pur pose of allow ng each nenber farmer to sell his or her
products derived fromhis or her farmng activities to the public
at a common structure or building when at least fifty percent of

the costs of such structure or building are paid for by such
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group of farmers;

(12) "Eligible new generation cooperative", as defined in
section 348. 340, RSM;

(13)] "Honel ess assistance pilot project”, the program
establ i shed pursuant to section 32.117;

[(14)] (12) "Job training", any type of instruction to an
i ndi vidual who resides in the state of Mssouri that enables the
i ndi vidual to acquire vocational skills so that the individual
can becone enpl oyable or be able to seek a higher grade of
enpl oynent ;

[ (15)] (13) "Neighborhood organization", any organi zation
perform ng comunity services or econom c devel opnent activities
in the state of Mssouri and:

(a) Holding a ruling fromthe Internal Revenue Service of
the United States Departnent of the Treasury that the
organi zation is exenpt fromincone taxation pursuant to the
provi sions of the Internal Revenue Code; or

(b) Incorporated in the state of Mssouri as a
not-for-profit corporation pursuant to the provisions of chapter
355, RSMo; or

(c) Designated as a community devel opnent corporation by
the United States governnment pursuant to the provisions of Title
VII of the Econom c Opportunity Act of 1964; [or

(d) Contributing funds to help finance a building or

structure or purchase equi pnent |located within this state and
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used to sell agricultural food products or to add value to food
products produced in this state by nmenbers of an eligible new
generati on cooperative; or contributing funds to help finance a
buil ding or structure or purchase equi pnrent owned by a not -
for-profit organization |located within this state and used to
sell agricultural food products or to add value to food products
produced by famly farns as defined in subdivision (4) of section
350. 010, RSMb, or famly farm corporations as defined in

subdi vision (5) of section 350.010, RSM;

16)] (14) "Physical revitalization", furnishing financial
assi stance, |labor, material, or technical advice to aid in the
physi cal inprovenent or rehabilitation of any part or all of a
nei ghbor hood ar ea;

[(17)] (15) "S corporation", a corporation described in
Section 1361(a)(1) of the United States Internal Revenue Code and
not subject to the taxes inposed by section 143.071, RSMo, by
reason of section 143.471, RSM;

[(18)] (16) "Workfare renovation project”, any project
initiated pursuant to sections 215.340 to 215. 355, RSM.

32.110. Any business firmwhich engages in the activities
of providing physical revitalization, econom c devel opnent, job
training or education for individuals, comunity services,
[eligible farmers' markets] or crime prevention in the state of
M ssouri shall receive a tax credit as provided in section 32.115

if the director of the departnent of econom c devel opnent
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annual | y approves the proposal of the business firm except that,
no proposal shall be approved which does not have the endorsenent
of the agency of |ocal government within the area in which the
business firmis engaging in such activities which has adopted an
overall comunity or nei ghborhood devel opnent plan that the
proposal is consistent with such plan. The proposal shall set
forth the programto be conducted, the neighborhood area to be
served, why the programis needed, the estimted anobunt to be
contributed to the program and the plans for inplenmenting the
program If, in the opinion of the director of the departnent of
econonm ¢ devel opnent, a business firm s contribution can nore
consistently wth the purposes of sections 32.100 to 32.125 be
made through contributions to a nei ghborhood organi zati on as
defined in subdivision [(15)] (13) of section 32.105, tax credits
may be allowed as provided in section 32.115. The director of

t he departnent of econom c devel opnent is hereby authorized to
pronul gate rul es and regul ations for establishing criteria for
eval uati ng such proposal s by business firnms for approval or

di sapproval and for establishing priorities for approval or

di sapproval of such proposals by business firns with the

assi stance and approval of the director of the departnent of
revenue. The total anmount of tax credit granted for prograns
approved pursuant to sections 32.100 to 32.125 shall not exceed
fourteen mllion dollars in fiscal year 1999 and twenty-siXx

mllion dollars in fiscal year 2000, and any subsequent fiscal
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year, except as otherw se provided for proposal s approved
pursuant to section 32.111, 32.112 or 32.117. Al tax credits
aut hori zed pursuant to the provisions of sections 32.100 to
32.125 may be used as a state match to secure additional federal
funding. [The total anpbunt of tax credits allowed for prograns
of nei ghbor hood organi zati ons defi ned pursuant to paragraph (d)
of subdivision (15) of section 32.105 is two and one-half mllion
dol l ars per fiscal year for fiscal years 2002 to 2006. ]

67.1303. 1. The governing body of any hone rule city with

nore than one hundred fifty-one thousand five hundred but | ess

than one hundred fifty-one thousand six hundred i nhabitants, any

hone rule city with nmore than forty-five thousand five hundred

but less than forty-five thousand ni ne hundred i nhabitants and

the governing body of any city within any county of the first

classification with nore than one hundred four thousand siXx

hundred but | ess than one hundred four thousand seven hundred

i nhabi tants and the governi ng body of any county of the third

classification without a township formof governnent and with

nore than forty thousand ei ght hundred but |less than forty

t housand ni ne hundred i nhabitants or any city within such county

may i npose, by order or ordinance, a sales tax on all retai

sales made in the city or county which are subject to sales tax

under chapter 144, RSMob. The tax authorized in this section

shall not be nore than one-half of one percent. The order or

ordi nance inposing the tax shall not becone effective unless the
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city or county at a state general or primary el ection a proposal

to authorize the governing body to inpose a tax under this

section. The tax authorized in this section shall be in addition

to all other sales taxes inmposed by |aw_and shall be stated

separately fromall other charges and taxes.

2. The ballot of subnmssion for the tax authorized in this

section shall be in substantially the follow ng form

Shall ...... (insert the nane of the city or county) inpose

a sales tax at a rate of ...... (insert rate of percent) percent

for econom c devel opnent pur poses?

O YES d

5

If a npjority of the votes cast on the question by the qualified

voters voting thereon are in favor of the question, then the tax

shall becone effective on the first day of the second cal endar

quarter followi ng the calendar quarter in which the el ection was

hel d. If a npjority of the votes cast on the question by the

qualified voters voting thereon are opposed to the question, then

the tax shall not becone effective unless and until the question

is resubnitted under this section to the qualified voters and

such question is approved by a mpjority of the qualified voters

voting on the guestion, provided that no proposal shall be

resubnmitted to the voters sooner than twelve nonths fromthe date

of the subnission of the | ast proposal.
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3. No revenue generated by the tax authorized in this

section shall be used for any retail devel opnent project. At

| east twenty percent of the revenue generated by the tax

authorized in this section shall be used solely for projects

directly related to | ong-term econoni c devel opment preparation,

including, but not limted to, the foll ow ng:

(1) Acquisition of |and;

(2) Installation of infrastructure for industrial or

busi ness parKks:;

(3) Inprovenent of water and wastewater treatnent capacity;

(4) Extension of streets;

(5) Providing matching dollars for state or federal grants;

(6) WNarketing;

(7) Providing grants and | owinterest | oans to conmpani es

for job training, equipnent acquisition, site devel opnent, and

i nfrastructure.

Not nore than twenty-five percent of the revenue generated may be

used annually for admnistrative purposes, including staff and

facility costs.

4. Al revenue generated by the tax shall be deposited in a

special trust fund and shall be used solely for the designated

pur poses. If the tax is repealed, all funds remaining in the

special trust fund shall continue to be used solely for the

desi gnat ed purposes. Any funds in the special trust fund which
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are not needed for current expenditures nay be invested by the

governi ng body in accordance with applicable laws relating to the

i nvestnent of other city or county funds.

5. Any city or county inmposing the tax authorized in this

section shall establish an econonic devel opnent tax board. The

board shall consist of eleven nenbers, to be appointed as

foll ows:

(1) Two nenbers shall be appointed by the school boards

whose districts are included within any econoni c devel opnent pl an

or area funded by the sales tax authorized in this section. Such

menbers shall be appointed in any manner aqgreed upon by the

affected districts;

(2) One nenber shall be appointed, in any nanner agreed

upon by the affected districts, to represent all other districts

|l evyving ad valoremtaxes within the area selected for an econonic

devel opnent project or area funded by the sales tax authorized in

this section, excluding representatives of the governi ng body of

the city or county;

(3) One nmenber shall be appointed by the |argest public

school district in the city or county;

(4) 1In each city or county, five nenbers shall be appoi nted

by the chief elected officer of the city or county with the

consent of the mpjority of the governing body of the city or

county;

(5) In each city, two nenbers shall be appointed by the
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governi ng body of the county in which the city is | ocated. I n

each county, two nenbers shall be appointed by the governi ng body

of the county.

At the option of the nenbers appointed by a city or county the

menbers who are appoi nted by the school boards and other taxing

districts may serve on the board for a termto coincide with the

|l ength of tine an econoni c devel opnment project, plan, or

desi gnation of an econonic devel opnent area is considered for

approval by the board, or for the definite terns as provided in

this subsection. |f the nmenbers representing school districts

and other taxing districts are appointed for a term coi ncidi ng

with the length of time an econonic devel opnent project, plan, or

area i s approved, such termshall term nate upon final approva

of the project, plan, or designation of the area by the governing

body of the city or county. |f any school district or other

taxing jurisdiction fails to appoint menbers of the board within

thirty days of receipt of witten notice of a proposed econom c

devel opnent pl an, econoni c devel opnent _project, or designation of

an_econoni c _devel opnent _area, the renmi ni ng nenbers nmay proceed

to exercise the power of the board. O the nenbers first

appointed by the city or county, three shall be designated to

serve for terns of two vears, three shall be designated to serve

for a termof three vears, and the renmmini ng nenbers shall be

desi gnated to serve for a termof four years fromthe date of
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such initial appointnents. Thereafter, the nenbers appoi nted by

the city or county shall serve for a termof four years, except

that all vacancies shall be filled for unexpired terns in the

sane nanner as were the origi nal appoint nents.

6. The board, subject to approval of the governing body of

the city or county, shall devel op econonic devel opnent pl ans,

econoni ¢ _devel opnent _projects, or designations of an econonic

devel opnent area, and shall hold public hearings and provide

notice of any such hearings. The board shall vote on al

pr oposed econoni c _devel opnent pl ans, econoni c _devel opment

projects, or designations of an econonic devel opnent area, and

anendnents thereto, within thirty days followi ng conpl eti on of

the hearing on any such plan, project, or designation, and shal

make recommendati ons to the governing body within ni nety days of

t he hearing concerning the adoption of or amendnent to econom c

devel opnent pl ans, econoni c _devel opnent projects, or designations

of an econoni c devel opnent ar ea.

7. The board shall report at least annually to the

governi ng body of the city or county on the use of the funds

provi ded under this section and on the progress of any pl an,

project, or designation adopted under this section.

8. The governi ng body of any city or county that has

adopted the sales tax authorized in this section may subnit the

question of repeal of the tax to the voters on any date avail able

for elections for the city or county. The ballot of subm ssion
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shall be in substantially the follow ng form

Shall ...... (insert the nane of the city or county) repeal

the sales tax inposed at a rate of ...... (insert rate of

percent) percent for econonic devel opnent purposes?

O YES 0 NO

If a npjority of the votes cast on the proposal are in favor of

repeal, that repeal shall becone effective on Decenber

thirty-first of the calendar year in which such repeal was

appr oved. If a npjority of the votes cast on the question by the

qualified voters voting thereon are opposed to the repeal, then

the sales tax authorized in this section shall remnin effective

until the gquestion is resubmtted under this section to the

qualified voters of the city or county, and the repeal is

approved by a majority of the qualified voters voting on the

questi on.

9. \Whenever the governing body of any city or county that

has adopted the sales tax authorized in this section receives a

petition, signed by ten percent of the reqistered voters of the

city or county voting in the |last qubernatorial election, calling

for an election to repeal the sales tax inposed under this

section, the governing body shall submt to the voters a proposal

to repeal the tax. If a npjority of the votes cast on the

question by the gqualified voters voting thereon are in favor of

the repeal, that repeal shall becone effective on Decenber
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thirty-first of the calendar year in which such repeal was

appr oved. If a npjority of the votes cast on the question by the

qualified voters voting thereon are opposed to the repeal, then

the tax shall remain effective until the guestion is resubmtted

under this section to the gualified voters and the repeal is

approved by a majority of the qualified voters voting on the

questi on.
67.1401. 1. Sections 67.1401 to 67.1571 shall be known and

may be cited as the "Community | nprovenent District Act".

2. For the purposes of sections 67.1401 to 67. 1571, the
foll ow ng words and terns nean:

(1) "Approval" or "approve", for purposes of elections
pursuant to sections 67.1401 to 67.1571, a sinple majority of
those qualified voters voting in the el ection;

(2) "Assessed value", the assessed value of real property
as reflected on the tax records of the county clerk of the county
in which the property is located, or the collector of revenue if
the property is located in a city not within a county, as of the
| ast conpl eted assessnent;

(3) "Blighted area"”, an area which

(a) By reason of the predom nance of defective or
i nadequate street |ayout, insanitary or unsafe conditions,
deterioration of site inprovenents, inproper subdivision or
obsol ete platting, or the existence of conditions which endanger

life or property by fire and other causes, or any conbi nation of
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such factors, retards the provision of housing acconmodati ons or
constitutes an economc or social liability or a nmenace to the
public health, safety, norals or welfare in its present condition
and use; or

(b) Has been declared blighted or found to be a blighted
area pursuant to Mssouri |law including, but not limted to,
chapter 353, RSMb, sections 99.800 to 99. 865, RSMb, or sections
99.300 to 99.715, RSM;

(4) "Board", if the district is a political subdivision,
the board of directors of the district, or if the district is a
not-for-profit corporation, the board of directors of such
cor porati on;

(5) "Director of revenue", the director of the departnent
of revenue of the state of M ssouri;

(6) "District", a comunity inprovenent district,
establ i shed pursuant to sections 67.1401 to 67. 1571

(7) "Election authority", the election authority having
jurisdiction over the area in which the boundaries of the
district are |located pursuant to chapter 115, RSMb;

(8) "Municipal clerk"”, the clerk of the nunicipality;

(9) "Municipality", any city [located in a county of the
first classification or second classification, any city not

within a county and any], village, incorporated town, or county

of this state, or in any unincorporated area that is |located in

any county with a charter formof governnent and with nore than
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one nillion inhabitants;

(10) "Ovligations", bonds, |oans, debentures, notes,
special certificates, or other evidences of indebtedness issued
by a district to carry out any of its powers, duties or purposes
or to refund outstandi ng obligations;

(11) "Owmner", for real property, the individual or
i ndividuals or entity or entities who owmn the fee of real
property or their legally authorized representative; for business
organi zations and other entities, the owner shall be deenmed to be
the individual which is legally authorized to represent the
entity in regard to the district;

(12) "Per capita", one head count applied to each
i ndividual, entity or group of individuals or entities having fee
ownership of real property within the district whether such
i ndividual, entity or group owns one or nore parcels of rea
property in the district as joint tenants, tenants in conmon,
tenants by the entirety or tenants in partnership;

(13) "Petition", a petition to establish a district as it
may be anmended in accordance with the requirenents of section
67.1421;

(14) "Qualified voters",

(a) For purposes of elections for approval of real property
t axes:

a. Registered voters; or

b. If no registered voters reside in the district, the
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owners of one or nore parcels of real property which is to be
subj ect to such real property taxes and is located within the
district per the tax records for real property of the county
clerk, or the collector of revenue if the district is located in
acity not wthin a county, as of the thirtieth day prior to the
date of the applicable election;

(b) For purposes of elections for approval of business
i cense taxes or sal es taxes:

a. Registered voters; or

b. If no registered voters reside in the district, the
owners of one or nore parcels of real property |located within the
district per the tax records for real property of the county
clerk as of the thirtieth day before the date of the applicable
el ection; and

(c) For purposes of the election of directors of the board,
regi stered voters and owners of real property which is not exenpt
from assessnment or |evy of taxes by the district and which is
| ocated within the district per the tax records for real property
of the county clerk, or the collector of revenue if the district
is located in a city not within a county, of the thirtieth day
prior to the date of the applicable election; and

(15) "Registered voters", persons who reside within the
district and who are qualified and registered to vote pursuant to
chapter 115, RSMb, pursuant to the records of the election

authority as of the thirtieth day prior to the date of the
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appl i cabl e el ecti on.

67.1461. 1. Each district shall have all the powers,
except to the extent any such power has been |imted by the
petition approved by the governing body of the nunicipality to
establish the district, necessary to carry out and effectuate the
pur poses and provisions of sections 67.1401 to 67.1571 i ncl udi ng,
but not limted to, the follow ng:

(1) To adopt, anend, and repeal byl aws, not inconsistent
W th sections 67.1401 to 67. 1571, necessary or convenient to
carry out the provisions of sections 67.1401 to 67. 1571,

(2) To sue and be sued;

(3) To nmake and enter into contracts and other instrunents,
with public and private entities, necessary or convenient to
exercise its powers and carry out its duties pursuant to sections
67.1401 to 67.1571;

(4) To accept grants, guarantees and donations of property,
| abor, services, or other things of value fromany public or
private source;

(5) To enploy or contract for such managerial, engineering,
| egal, technical, clerical, accounting, or other assistance as it
deens advi sabl e;

(6) To acquire by purchase, |ease, gift, grant, bequest,
devise, or otherw se, any real property within its boundari es,
personal property, or any interest in such property;

(7) To sell, |ease, exchange, transfer, assign, nortgage,
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pl edge, hypothecate, or otherw se encunber or dispose of any real
or personal property or any interest in such property;

(8) To levy and collect special assessnents and taxes as
provided in sections 67.1401 to 67.1571. However, no such
assessnents or taxes shall be levied on any property exenpt from
taxation pursuant to subdivision (5) of section 137.100, RSM.
Those exenpt pursuant to subdivision (5) of section 137.100,
RSMb, may voluntarily participate in the provisions of sections
67.1401 to 67. 1571,

(9) |If the district is a political subdivision, to |evy
real property taxes and business |license taxes in the county seat
of a county of the first classification containing a popul ation
of at least two hundred thousand, as provided in sections 67.1401
to 67.1571. However, no such assessnents or taxes shall be
| evied on any property exenpt fromtaxation pursuant to
subdi visions (2) and (5) of section 137.100, RSMb. Those exenpt
pursuant to subdivisions (2) and (5) of section 137.100, RSM,
may voluntarily participate in the provisions of sections 67.1401
to 67.1571;

(10) If the district is a political subdivision [in a city
with a popul ation of at |east four hundred thousand |ocated in
nore than one county], to |l evy sales taxes pursuant to sections
67.1401 to 67. 1571,

(11) To fix, charge, and collect fees, rents, and other

charges for use of any of the follow ng:
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(a) The district's real property, except for public
rights-of-way for utilities;

(b) The district's personal property, except in a city not
within a county; or

(c) Any of the district's interests in such real or
personal property, except for public rights-of-way for utilities;

(12) To borrow noney fromany public or private source and
i ssue obligations and provide security for the repaynent of the
sanme as provided in sections 67.1401 to 67.1571;

(13) To loan noney as provided in sections 67.1401 to
67.1571;

(14) To nmake expenditures, create reserve funds, and use
its revenues as necessary to carry out its powers or duties and
t he provisions and purposes of sections 67.1401 to 67. 1571

(15) To enter into one or nore agreenents wth the
muni ci pality for the purpose of abating any public nuisance
wi thin the boundaries of the district including, but not limted
to, the stabilization, repair or maintenance or denolition and
removal of buildings or structures, provided that the
muni ci pality has decl ared the exi stence of a public nuisance;

(16) Wthin its boundaries, to provide assistance to or to
construct, reconstruct, install, repair, maintain, and equip any
of the follow ng public inprovenents:

(a) Pedestrian or shopping nmalls and pl azas;

(b) Parks, lawns, trees, and any other | andscape;
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(c) Convention centers, arenas, aquariuns, aviaries, and
meeting facilities;

(d) Sidewal ks, streets, alleys, bridges, ranps, tunnels,
over passes and underpasses, traffic signs and signals, utilities,
drai nage, water, storm and sewer systens, and other site
I mprovenents;

(e) Parking lots, garages, or other facilities;

(f) Lakes, dans, and waterways;

(g) Streetscape, lighting, benches or other seating
furniture, trash receptacles, marquees, awni ngs, canopies, walls,
and barriers;

(h) Tel ephone and information booths, bus stop and ot her
shelters, rest roons, and ki osks;

(i) Paintings, nurals, display cases, scul ptures, and
f ount ai ns;

(j) Music, news, and child-care facilities; and

(k) Any other useful, necessary, or desired inprovenent;

(17) To dedicate to the nunicipality, with the
muni ci pality's consent, streets, sidewal ks, parks, and other real
property and inprovenents | ocated within its boundaries for
public use;

(18) Wthin its boundaries and with the nmunicipality's
consent, to prohibit or restrict vehicular and pedestrian traffic
and vendors on streets, alleys, malls, bridges, ranps, sidewalks,

and tunnels and to provide the nmeans for access by energency
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vehicles to or in such areas;

(19) Wthin its boundaries, to operate or to contract for
the provision of nusic, news, child-care, or parking facilities,
and buses, m ni buses, or other nodes of transportation;

(20) Wthin its boundaries, to | ease space for sidewal k
caf é, tables and chairs;

(21) Wthin its boundaries, to provide or contract for the
provi sion of security personnel, equipnment, or facilities for the
protection of property and persons;

(22) Wthin its boundaries, to provide or contract for
cl eani ng, mai ntenance, and other services to public and private
property;

(23) To produce and pronote any tourism recreational or
cultural activity or special event in the district by, but not
limted to, advertising, decoration of any public place in the
district, pronotion of such activity and special events, and
furni shing nmusic in any public place;

(24) To support business activity and econom c devel opnent
in the district including, but not limted to, the pronotion of
busi ness activity, devel opnment and retention, and the recruitnent
of devel opers and busi nesses;

(25) To provide or support training progranms for enployees
of businesses within the district;

(26) To provide refuse collection and di sposal services

within the district;
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(27) To contract for or conduct econom c, planning,
mar keting or other studies;

(28) To repair, restore, or nmintain any abandoned cenetery
on public or private land wthin the district; and

(29) To carry out any other powers set forth in sections
67.1401 to 67.1571.

2. Each district which is located in a blighted area or
whi ch includes a blighted area shall have the follow ng
addi ti onal powers:

(1) Wthin its blighted area, to contract with any private
property owner to denolish and renove, renovate, reconstruct, or
rehabilitate any building or structure owned by such private
property owner; and

(2) To expend its revenues or loan its revenues pursuant to
a contract entered into pursuant to this subsection, provided
t hat the governing body of the nunicipality has determ ned that
the action to be taken pursuant to such contract is reasonably
anticipated to renediate the blighting conditions and will serve
a public purpose.

3. Each district shall annually reinburse the nunicipality
for the reasonabl e and actual expenses incurred by the
muni ci pality to establish such district and review annual budgets
and reports of such district required to be submtted to the
muni ci pality; provided that, such annual reinbursenent shall not

exceed one and one-half percent of the revenues collected by the
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district in such year.

4. Nothing in sections 67.1401 to 67.1571 shall be
construed to del egate to any district any sovereign right of
muni ci palities to pronote order, safety, health, norals, and
general welfare of the public, except those such police powers,
if any, expressly del egated pursuant to sections 67.1401 to
67.1571.

5. The governing body of the nmunicipality establishing the
district shall not decrease the |evel of publicly funded services
in the district existing prior to the creation of the district or
transfer the financial burden of providing the services to the
district unless the services at the sane tine are decreased
t hroughout the nunicipality, nor shall the governing body
discrimnate in the provision of the publicly funded services
bet ween areas included in such district and areas not so
i ncl uded.

67.1545. 1. Any district [in acity with a popul ati on of
at | east four hundred thousand | ocated in nore than one county]

formed as a political subdivision may inpose by resolution a

district sales and use tax on all retail sales nmade in such
district which are subject to taxation pursuant to sections

144. 010 to 144.525, RSMb, except sales of notor vehicles,
trailers, boats or outboard notors and sales to public utilities.
Any sal es and use tax inposed pursuant to this section may be

i nposed at a rate of one-eighth of one percent, one-fourth of one
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one percent. Such district sales and use tax nmay be inposed for
any district purpose designated by the district in its ballot of
submi ssion to its qualified voters; except that, no resol ution
adopted pursuant to this section shall becone effective unless
the board of directors of the district submts to the qualified
voters of the district, by mail-in ballot, a proposal to
authorize a sales and use tax pursuant to this section. If a
majority of the votes cast by the qualified voters on the
proposed sales tax are in favor of the sales tax, then the
resolution is adopted. If a majority of the votes cast by the
qualified voters are opposed to the sales tax, then the
resolution is void.

2. The ballot shall be substantially in the follow ng form

Shall the .............. (itnsert name of district) Community
| nprovenent District inpose a community inprovenent districtw de
sales and use tax at the maximumrate of .............. (i nsert
amount) for a period of ................. (i nsert nunber) years
fromthe date on which such tax is first inposed for the purpose
of providing revenue for .............. (i nsert general
description of the purpose)?

[ 1 YES [ 1] NO

If you are in favor of the question, place an "X" in the box

opposite "Yes". If you are opposed to the question, place an "X
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in the box opposite "No"

3. Wthin ten days after the qualified voters have approved
the inmposition of the sales and use tax, the district shall, in
accordance with section 32.097, RSWMb, notify the director of the
departnment of revenue. The sales and use tax authorized by this
section shall becone effective on the first day of the second
cal endar quarter after the director of the departnment of revenue
receives notice of the adoption of such tax.

4. The director of the departnent of revenue shall collect
any tax adopted pursuant to this section pursuant to section
32. 087, RSMWv.

5. In each district in which a sales and use tax is inposed
pursuant to this section, every retailer shall add such
additional tax inposed by the district to such retailer's sale
price, and when so added such tax shall constitute a part of the
purchase price, shall be a debt of the purchaser to the retailer
until paid and shall be recoverable at |law in the same manner as
t he purchase price.

6. In order to allowretailers to collect and report the
sal es and use tax authorized by this section as well as all other
sal es and use taxes required by law in the sinplest and nost
efficient manner possible, a district nmay establish appropriate
brackets to be used in the district inposing a tax pursuant to
this section in lieu of the brackets provided in section 144. 285,

RSMb.
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7. The penalties provided in sections 144.010 to 144.525,
RSMb, shall apply to violations of this section.

8. Al revenue received by the district froma sales and
use tax inposed pursuant to this section which is designated for
a specific purpose shall be deposited into a special trust fund
and expended solely for such purpose. Upon the expiration of any
sal es and use tax adopted pursuant to this section, all funds
remaining in the special trust fund shall continue to be used
solely for the specific purpose designated in the resol ution
adopted by the qualified voters. Any funds in such special trust
fund which are not needed for current expenditures may be
i nvested by the board of directors pursuant to applicable | aws
relating to the investnent of other district funds.

9. Adistrict may repeal by resolution any sales and use
tax inmposed pursuant to this section before the expiration date
of such sales and use tax unless the repeal of such sales and use
tax will inpair the district's ability to repay any liabilities
the district has incurred, noneys the district has borrowed or
obligation the district has issued to finance any inprovenents or
services rendered for the district.

67.1706. The netropolitan district shall have as its
[primary] duty the devel opnent, operation and nai ntenance of a
public system of interconnecting trails and parks throughout the

counties conprising the district. Nothing in this section shal

restrict the district's entering into and initiating projects
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dealing with parks not necessarily connected to trails. The

metropolitan district shall supplenent but shall not substitute
for the powers and responsibilities of the other parks and
recreation systens within the netropolitan district or other

conservation and environnmental requl atory agencies and shall have

the power to contract with other parks and recreation systens as

well as with other public and private entities. Nothing in this

section shall give the netropolitan district authority to

requl ate water quality, watershed or |l and use issues in the

counties conprising the district.

67.1754. The sales tax authorized in sections 67.1712 to
67.1721 shall be collected and all ocated as foll ows:

(1) Fifty percent of the sales taxes collected from each
county shall be deposited in the netropolitan park and
recreational fund to be adm nistered by the board of directors of
the district to pay costs associated with the establishnent,
adm ni stration, operation and mai ntenance of public recreational
facilities, parks, and public recreational grounds associ ated
with the district. Costs for office adm nistration beginning in
the second fiscal year of district operations may be up to but
shall not exceed fifteen percent of the anpbunt deposited pursuant
to this subdivision

(2) Fifty percent of the sales taxes collected from each
county shall be returned to the source county for park purposes,

except that forty percent of such fifty percent anount shall be
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reserved for distribution to nmunicipalities within the county in
the formof grant revenue sharing funds. Each county in the
district shall establish its own process for awardi ng the grant

proceeds to its nunicipalities for park purposes provided the

pur poses of such grants are consistent with the purpose of the

district. 1In the case of a county of the first classification
with a charter form of governnment having a popul ation of at |east
ni ne hundred thousand inhabitants, such grant proceeds shall be
awarded to municipalities by a municipal grant comm ssion as
described in section 67.1757.

67. 2500. 1. The qgoverning body of any city, town, or

village that is within any county with a charter form of

governnent _and with nore than two hundred fifty thousand but | ess

than three hundred fifty thousand i nhabitants, may establish a

theater, cultural arts, and entertainnent district in the manner

provided in section 67.2505.

2. Sections 67.2500 to 67.2530 shall be know as the

"Theater, Cultural Arts, and Entertai nnent District Act".

3. As used in sections 67.2500 to 67.2530, the follow ng

terns nean:

(1) "District", a theater, cultural arts, and entertai nnent

district organi zed under this section;

(2) "Qualified electors", "qualified voters", or "voters",

registered voters residing wwthin the district or subdistrict, or

proposed district or subdistrict, who have reqgistered to vote
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pursuant to chapter 115, RSMo, or, if there are no persons

eligible to be reqgistered voters residing in the district or

subdi strict, proposed district or subdistrict, property owners,

i ncl udi ng corporations and other entities, that are owners of

real property;

(3) "Reqgistered voters", persons qualified and reqgistered

to vote pursuant to chapter 115, RSMy; and

(4) "Subdistrict", a subdivision of a district, but not a

separate political subdivision, created for the purposes

specified in subsection 5 of section 67.2505.

67. 2505. 1. A district may be created to fund, pronote,

and provide educational, civic, nmusical, theatrical, cultural,

concerts, lecture series, and related or sinilar entertai nnent

events or activities, and to fund, pronpte, plan, desiqgn,

construct, inprove, nmamintain, and operate public inprovenents,

transportation projects, and related facilities in the district.

2. A district is a political subdivision of the state.

3. The nane of a district shall consist of a name chosen by

the original petitioners, preceding the words "theater, cultural

arts, and entertai nnent district".

4. The district shall include a mnimumof fifty conti guous

acres.

5. Subdistricts shall be forned for the purpose of voting

upon proposals for the creation of the district or subsequent

proposed subdistrict, voting upon the question of inmposing a
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proposed sales tax, and for representation on the board of

directors, and for no other purpose.

6. \Wienever the creation of a district is desired, one or

nore reqi stered voters fromeach subdistrict of the proposed

district, or one or nore property owners who collectively own one

or nore parcels of real estate conmprising at least a majority of

the land situated in the proposed subdistricts within the

proposed district, may file a petition requesting the creation of

a district with the governing body of the city, town, or village

within which the proposed district is to be established. The

petition shall contain the follow ng infornmation:

(1) The nane, address, and phone nunber of each petitioner

and the location of the real property owned by the petitioner;

(2) The nane of the proposed district;

(3) A legal description of the proposed district, including

a mp illustrating the district boundaries, which shall be

contiguous, and the division of the district into at |east five,

but not nore than fifteen, subdistricts that shall contain, or

are projected to contain upon full devel opnent of the

subdi stricts, approxi mately equal popul ations;

(4) A statenent indicating the nunber of directors to serve

on the board, which shall be not less than five or nore than

fifteen;

(5) A reqguest that the district be established;

(6) A general description of the activities that are
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pl anned for the district;

(7) A proposal for a sales tax to fund the district

initially, pursuant to the authority granted in sections 67.2500

to 67.2530, together with a request that the inposition of the

sales tax be submitted to the qualified voters within the

district;

(8) A statenent that the proposed district shall not be an

undue burden on any owner of property within the district and is

not unj ust or unreasonabl e;

(9) A reqguest that the question of the establishnent of the

district be submtted to the qualified voters of the district;

(10) A signed statenent that the petitioners are authorized

to subnit the petition to the governi ng body:; and

(11) Any other itens the petitioners deem appropriate.

7. Upon the filing of a petition pursuant to this section,

t he governing body of any city, town, or village described in

this section may pass a resolution contai ning the foll ow ng

i nf ormati on:

(1) A description of the boundaries of the proposed

district and each subdistrict;

(2) The tine and place of a hearing to be held to consider

establi shnent of the proposed district;

(3) The tinefrane and manner for the filing of protests:;

(4) The proposed sales tax rate to be voted upon within the

subdi stricts of the proposed district;
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(5) The proposed uses for the revenue to be generated by

t he new sal es tax; and

(6)  Such other matters as the governi ng body nay deem

appropri at e.

8. Prior to the governing body certifying the gqguestion of

the district's creation and i nposing a sales tax for approval by

the qualified electors, a hearing shall be held as provided by

this subsection. The governi ng body of the nunicipality

approving a resolution as set forth in subsection 7 of this

section shall

(1) Publish notice of the hearing, which shall include the

information contained in the resolution cited in subsection 7 of

this section, on two Sseparate occasions in at | east one newspaper

of general circulation in the county where the proposed district

is located, with the first publication to occur not nore than

thirty days before the hearing, and the second publication to

occur not nore than fifteen days or less than ten days before the

heari ng;

(2) Hear all protests and receive evidence for or against

the establishnent of the proposed district; and

(3) Consider all protests, which determ nations shall be

final.

The costs of printing and publication of the notice shall be paid

by the petitioners. If the district is organized pursuant to
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sections 67.2500 to 67.2530, the petitioners may be rei nbursed

for such costs out of the revenues received by the district.

9. Foll owi ng the hearing, the governing body of any city,

town, or village within which the proposed district will be

| ocated nay order an el ection on the questions of the district

creation and sales tax funding for voter approval and certify the

questions to the nunicipal clerk. The election order shal

i ncl ude the date on which the ballots will be mailed to qualified

electors, which shall be not sooner than the eighth Tuesday from

the i ssuance of the order. The election reqgardi ng the

i ncorporation of the district and the inposing of the sales tax

shall follow the procedure set forth in section 67.2520, and

shall be held pursuant to the order and certification by the

governing body. Only those subdistricts approving the guestion

of creating the district and inmposing the sales tax shall becone

part of the district.

10. If the results of the election conducted in accordance

with section 67.2520 show that a mpjority of the votes cast were

in favor of organizing the district and i nposing the sal es tax,

t he governi ng body nay establish the proposed district in those

subdi stricts approving the question of creating the district and

i mposi ng the sales tax, by adopting an ordinance to that effect.

The ordi nance establishing the district shall contain the

foll ow ng:

(1) The description of the boundaries of the district and
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each subdistrict;

(2) A statenent that a theater, cultural arts, and

entertai nnent district has been established;

(3) A declaration that the district is a political

subdi vi sion of the state;

(4) The nane of the district;

(5) The date on which the sales tax election in the

subdi stricts was held, and the result of the election;

(6) The uses for any revenue generated by a sales tax

i mposed pursuant to this section;

(7) A certification to the newy created district of the

election results, including the el ection concerning the sal es

tax; and

(8) Such other matters as the governi ng body deens

appropri at e.

11. Any subdistrict that does not approve the creation of

the district and inposing the sales tax shall not be a part of

the district and the sales tax shall not be inmposed until after

the district board of directors has subnitted another proposal

for the inclusion of the area into the district and such proposal

and the sales tax proposal are approved by a majority of the

qualified voters in the subdistrict voting thereon. Such

subseguent el ections shall be conducted in accordance wth

section 67.2520; provided, however, that the district board of

directors may place the gquestion of the inclusion of a
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subdistrict within a district and the question of inposing a

sal es tax before the voters of a proposed subdistrict, and the

muni ci pal clerk, or circuit clerk if the district is fornmed by

the circuit court, shall conduct the el ection. | n subsequent

el ections, the election judges shall certify the election results

to the district board of directors.

67.2510. As a conplete alternative to the procedure

establishing a district set forth in section 67.2505, a circuit

court with jurisdiction over any city, town, or village that is

within any county with a charter formof governnent and with nore

than two hundred fifty thousand but |l ess than three hundred fifty

t housand i nhabitants, nmay establish a theater, cultural arts, and

entertai nnent district in the manner provided in section 67.2515.

67. 2515. 1. \Whenever the creation of a theater, cul tural

arts, and entertai nnent district is desired, one or nore

reqgi stered voters fromeach subdistrict of the proposed district,

or if there are no reqgistered voters in a subdistrict, one or

nore property owners who collectively own one or nore parcels of

real estate conprising at least a majority of the | and situated

in the proposed subdistricts within the proposed district nay

file a petition with the circuit court requesting the creation of

a theater, cultural arts, and entertainnent district. The

petition shall contain the follow ng infornmation:

(1) The nane, address, and phone nunber of each petitioner

and the location of the real property owned by the petitioner;
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(2) The nane of the proposed district;

(3) A legal description of the proposed district, including

a mp illustrating the district boundaries, which shall be

contiguous, and the division of the district into at |east five,

but not nore than fifteen, subdistricts that shall contain, or

are projected to contain upon full devel opnent of the

subdi stricts, approxi mately equal popul ations;

(4) A statenent indicating the nunber of directors to serve

on the board, which shall be not less than five or nore than

fifteen;

(5) A reqguest that the district be established;

(6) A general description of the activities that are

pl anned for the district;

(7) A proposal for a sales tax to fund the district

initially, pursuant to the authority granted in sections 67.2500

to 67.2530, together with a request that the inposing of the

sales tax be submitted to the qualified voters within the

district;

(8) A statenent that the proposed district shall not be an

undue burden on any owner of property within the district and is

not unj ust or unreasonabl e;

(9) A reqguest that the question of the establishnent of the

district be submtted to the qualified voters of the district;

(10) A signed statenent that the petitioners are authorized

to subnit the petition to the circuit court; and
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(11) Any other itens the petitioners deem appropriate.

2. The circuit clerk of the county in which the petitionis

filed pursuant to this section shall present the petition to the

judge, who shall thereupon set the petition for hearing not |ess

than thirty days nor nore than forty days after the filing. The

judge shall cause publication of the notice of the hearing on two

separate occasions in at | east one newspaper of general

circulation in the county where the proposed district is |ocated,

with the first publication to occur not nore than thirty days

before the hearing, and the second publication to occur not nore

than fifteen days or less than ten days before the hearing. The

notice shall recite the follow ng information

(1) A description of the boundaries of the proposed

district and each subdistrict;

(2) The tine and place of a hearing to be held to consider

establi shnent of the proposed district;

(3) The tinefrane and manner for the filing of the

petitions or answers in the case;

(4) The proposed sales tax rate to be voted on within the

subdi stricts of the proposed district;

(5) The proposed uses for the revenue generated by the new

sal es tax; and

(6) Such other matters as the circuit court may deem

appropri at e.
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The costs of printing and publication of the notice shall be paid

by the petitioners. If the district is organized pursuant to

sections 67.2500 to 67.2530, the petitioners may be rei nbursed

for such costs out of the revenues received by the district.

3. Any reqistered voter or owner of real property within

the proposed district may join in or file a petition supporting

or _answer_opposing the creation of the district and seeking a

judgnent respecting these sane issues; provided, however, that

all pleadings must be filed with the court no later than five

days before the case is heard.

4. The court shall hear the case wi thout a jury. If the

court determnes the petition is defective or the proposed

district or its plan of operation is unconstitutional, it shal

enter its judgment to that effect and shall refuse to incorporate

the district as requested in the pl eadings. If the court

deternines the petition is not legally defective and the proposed

district and plan of operation are not unconstitutional, the

court shall order an election on the questions of the district

creation and sales tax funding for voter approval and certify the

questions to the circuit clerk. The election order shall include

the date on which the ballots will be mailed to qualified

el ectors, which shall be not sooner than the eighth Tuesday from

the i ssuance of the order. The election reqgardi ng the

i ncorporation of the district and the inposing the sales tax

shall follow the procedure set forth in section 67.2520, and
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shall be held pursuant to the order and certification by the

circuit judge. Only those subdistricts approving the question of

creating the district and inposing the sales tax shall becone

part of the district.

5. If the results of the election conducted in accordance

with section 67.2520 show that a mpjority of the votes cast were

in favor of organizing the district and inposing the sal es tax,

the circuit judge shall establish the proposed district in those

subdi stricts approving the question of creating the district and

i mposing the sales tax by issuing an order to that effect. The

court shall deternm ne and declare the district organi zed and

i ncorporated and i ssue an order that includes the foll ow ng:

(1) The description of the boundaries of the district and

each subdistrict;

(2) A statenent that a theater, cultural arts, and

entertai nnent district has been established;

(3) A declaration that the district is a political

subdi vi sion of the state;

(4) The nane of the district;

(5) The date on which the sales tax election in the

subdi stricts was held, and the result of the election;

(6) The uses for any revenue generated by a sales tax

i mposed pursuant to this section;

(7) A certification to the newy created district of the

election results, including the el ection concerning the sal es
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tax; and

(8) Such other matters as the circuit court deens

appropri at e.

6. Any subdistrict that does not approve the creation of

the district and inposing the sales tax shall not be a part of

the district and the sales tax shall not be inmposed until after

the district board of directors has subnitted another proposal

for the inclusion of the area into the district and such proposal

and the sales tax proposal are approved by a majority of the

qualified voters in the subdistrict voting thereon. Such

subsequent el ections shall be conducted in accordance wth

section 67.2520; provided, however, that the district board of

directors may place the gquestion of the inclusion of a

subdistrict within a district and the question of inposing a

sales tax in the proposed subdistrict before the voters of a

proposed subdistrict, and the circuit clerk shall conduct the

subsequent el ecti on. | n subsequent el ections, the election

judges shall certify the election results to the district board

of directors.

7. Any party having filed a petition or answer to a

petition nmay appeal the circuit court's order or judgnent in the

sane manner as provided for other appeals. Any order either

refusing to incorporate the district or incorporating the

district shall be a final judgment for purposes of appeal.

67.2520. 1. |f a governing body or circuit court judge has
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certified the question regarding the district creation and sal es

tax funding for voter approval, the nunicipal clerk in which the

district is located, or the circuit clerk if the order and

certification has been by a circuit judge, shall conduct the

el ection. The questions shall be submtted to the qualified

voters of each subdistrict within the district boundaries who

have filed an application pursuant to this section. The

muni ci pal clerk, or the circuit clerk if the district is being

formed by the circuit court, shall publish notice of the election

in at | east one newspaper of general circulation in the county

where the proposed district is located, with the publication to

occur not nore than fifteen days but not |less than ten days

before the date when applications for ballots will be accepted.

The notice shall include a description of the district

boundaries, the tinefrane and manner of applying for a ballot,

the questions to be voted upon, and where and when applications

for ballots will be accepted. The nunicipal clerk, or circuit

clerk if the district is being fornmed by the circuit court, shal

al so send a notice of the election to all reqgistered voters in

the proposed district, which shall include the information in the

publi shed notice. The costs of printing and publication of the

notice, and mailing of the notices to reqgistered voters, shall be

paid by the petitioners. If the district is organi zed pursuant

to sections 67.2500 to 67.2530, the petitioners may be reinbursed

for such costs out of the revenues received by the district.
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2. For elections held in subdistricts pursuant to this

section, if all the owners of property in a subdistrict joined in

the petition for formation of the district, such owners nay cast

their ball ot by unani nbus petition approving any neasure

submtted to them as subdistrict voters pursuant to this section

Each owner shall receive one vote per acre owned. Fractiona

votes shall be allowed. The petition shall be subnmitted to the

muni ci pal clerk, or the circuit court clerk if the district is

being forned by the circuit court, who shall verify the

aut henticity of all signatures thereon. The filing of a

unani nous petition shall constitute an election in the

subdi strict under this section and the results of said el ection

shall be entered pursuant to this section.

3. The sales tax shall be not nore than one-half of one

percent on all retail sales within the district, which are

subject to taxation pursuant to section 67.2530, to fund,

pronote, and provide educational, civic, nusical, theatrical,

cultural, concerts, lecture series, and related or sinilar

entertai nnent _events or activities, and to fund, pronpte, plan,

design, construct, inprove, nmaintain, and operate public

i mprovenents, transportation projects, and related facilities in

the district.

4. Application for a ballot shall be nade as provided in

this subsection

(1) Persons entitled to apply for a ballot in an el ection
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shall be:

(a) A resident reqgistered voter of the district: or

(b) If there are no reqgistered voters in a subdistrict, a

person, including a corporation or other entity, which owns real

property within the subdistrict. Each voter which is not an

i ndi vidual shall deternmine howto cast its vote as provided for

inits articles of incorporation, articles of organi zation,

articles of partnership, bylaws, or other docunent which sets

forth an appropriate nechanismfor the deternination of the

entity's vote. If a voter has no such nechanism then its vote

shall be cast as deternined by a majority of the persons who run

the day-to-day affairs of the voter. Each property owner shal

recei ve one vote;

(2) Only persons entitled to apply for a ballot in

el ections pursuant to this subsection shall apply. Such persons

shall apply with the nmunicipal clerk, or the circuit clerk if the

district is formed by the circuit court. Each person appl vi ng

shall provide:

(a) Such person's nane, address, mailing address, and phone

nunber ;

(b) An authorized signature; and

(c) Evidence that such person is entitled to vote. Such

evi dence shall be a copy of:

a. For resident individuals, proof of reqgistration fromthe

el ection authority:;
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ot her _docunent whi ch evi dences an equitabl e ownership, and

identifies the real property by | ocation;

(3) Applications for ballot applications shall be made not

|l ater than the fourth Tuesday before the ballots are mailed to

qualified electors. The ballot of subm ssion shall be in

substantially the follow ng form

"Shall there be organized in ........ (here specifically

descri be the proposed district boundaries), within the state of

M ssouri, a district, to be known as the "........... Theat er

Cultural Arts, and Entertainnent District" for the purpose of

fundi ng, pronoting, and providing educational, civic, nusical,

theatrical, cultural, concerts, lecture series, and related or

simlar entertai nnent events or activities, and funding,

pronoti ng, planning, designing, constructing, inproving,

mai nt ai ni ng, and operating public inmrovenents, transportation

projects, and related facilities in the district?

[ 1 YES [ ] NO

If vou are in favor of the question, place an "X" in the box

opposite "YES'. If you are opposed to the question, place an "X'

in the box opposite "NO'

Shall the .......... (name _of district) inpose a sales tax

of ....... ... (insert rate) to fund, pronpte, and provide

educational, civic, nusical, theatrical, cultural, concerts,
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|l ecture series, and related or simlar entertainnent events or

activities, and to fund, pronote, plan, design, construct,

i mprove, nmmintain, and operate public inprovenents,

transportation projects, and related facilities in the district?

[ 1 YES [ ] NO

If vou are in favor of the question, place an "X" in the box

opposite "YES'. If you are opposed to the question, place an "X'

in the box opposite "NO'

(4) Not sooner than the fourth Tuesday after the deadline

for applying for ballots, the nunicipal clerk, or the circuit

clerk if the district is being fornmed by the circuit court, shal

mail a ballot to each qualified voter who applied for a ball ot

pursuant to this subsection along with a return addressed

envel ope directed to the nunicipal clerk or the circuit clerk's

office, with a sworn affidavit on the reverse side of such

envel ope for the voter's signature. Such affidavit shall be in

the followi ng form

"I hereby declare under penalties of perjury that | am

qualified to vote, or to affix ny authorized signature in the

nane of an entity which is entitled to vote, in this el ection.

Aut hori zed Signatur e . . .. . . . .. e e e e e e e e e

Pri nted Nane of Voter Signature of notary or other officer

aut hori zed to admi ni ster oaths.
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........................ Mai ling Address of Voter (if different)

Subscri bed and sworn to before ne this ............ day

of . ... ...., 20.."

(5) Each qualified voter shall have one vote, except as

provided for in this section. Each voted ball ot shall be signed

with the authorized signature as provided for in this subsection;

(6) Voted ballots shall be returned to the nunicipal clerk,

or the clerk of the circuit court if the district is being forned

by the circuit court, by mail or hand delivery no later than 5:00

p.m on the fourth Tuesday after the date for nmmiling the

ballots. The nmunicipal clerk, or circuit clerk if the district

is being forned by the circuit court, shall transmt all voted

ballots to a beam of judges of not less than four, with an equal

nunber fromeach of the two mpjor political parties. The judges

shall be selected by the city, town, or village, or the circuit

clerk, fromlists conpiled by the county el ection authority.

Upon receipt of the voted ballots the judges shall verify the

authenticity of the ballots, canvass the votes, and certify the

results. Certification by the election judges shall be final and

shall be immedi ately transnitted to the governing body of the

city, town, or village for further action, or the circuit judge

for further action if the district is being forned by the circuit

court. Any voter who applied for such election may contest the

result in the sane manner as provided in chapter 115, RSM.

67. 2525. 1. Each nenber of the board of directors shal
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have the followi ng qualifications:

(1) As to those subdistricts in which there are registered

voters, a resident reqgistered voter in the subdistrict that he or

she represents, or be a property owner or, as to those

subdi stricts in which there are not reqistered voters who are

residents, a property owner or representative of a property owner

in the subdistrict he or she represents;

(2) Be at |least twenty-one years of age and a registered

voter in the district.

2. The district shall be subdivided into at | east five, but

not nore than fifteen subdistricts, which shall be represented by

one representative on the district board of directors. Al board

menbers shall have terns of four vears, including the initial

board of directors. Al nenbers shall take office upon being

appoi nted and shall remain in office until a successor is

appoi nted by the mayor or chairman of the nunicipality in which

the district is |located, or elected by the property owners in

t hose subdistricts without reqistered voters.

3. For those subdistricts which contain one or nore

reqgi stered voters, the mayor or chairman of the city, town, or

village shall, with the consent of the governing body, appoint a

reqgi stered voter residing in the subdistrict to the board of

directors.

4. For those subdistricts which contain no reqistered

voters, the property owners who collectively own one or nore
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parcels of real estate conprising nore than half of the | and

situated in each subdistrict shall neet and shall elect a

representative to serve upon the board of directors. The clerk

of the city, town, or village in which the petition was fil ed

shall, unless waived in witing by all property owners in the

subdi strict, give notice by causing publication to be nade once a

week for two consecutive weeks in a newspaper of general

circulation in the county, the last publication of which shall be

at |l east ten days before the day of the neeting required by this

section, to call a neeting of the owners of real property within

the subdistrict at a day and hour specified in a public place in

the city, town, or village in which the petition was filed for

t he purpose of electing nenbers of the board of directors.

5. The property owners, when assenbl ed, shall organize by

the election of a tenporary chairman and secretary of the neeting

who shall conduct the election. An election shall be conducted

for each subdistrict, with the eliqgible property owners voting in

that subdistrict. At the election, each acre of real property

within the subdistrict shall represent one share, and each owner

i ncl udi ng corporations and other entities, may have one vote in

person or for every acre of real property owned by such person

within the subdistrict. Each voter which is not an individual

shall determ ne how to cast its vote as provided for inits

articles of incorporation, articles of organization, articles of

partnership, bylaws, or other docunent which sets forth an
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appropriate nechanismfor the determ nation of the entity's vote.

|f a voter has no such nechanism then its vote shall be cast as

deternmined by a majority of the persons who run the day-to-day

affairs of the voter. The results of the neeting shall be

certified by the tenporary chairman and secretary to the

muni cipal clerk if the district is established by a municipality

described in this section, or to the circuit clerk if the

district is established by a circuit court.

6. Successor boards shall be appoi nted or el ected,

dependi ng upon the presence or absence of resident reqistered

voters, by the mayor or chairman of a city, town, or vill age

described in this section, or the property owners as set forth

above:; provided, however, that elections held by the property

owners after the initial board is elected shall be certified to

the nmunicipal clerk of the city, town, or village where the

district is located and the board of directors of the district.

7. Should a vacancy occur on the board of directors, the

mayor or chairman of the city, town, or village if there are

registered voters within the subdistrict, or a npjority of the

owners of real property in a subdistrict if there are not

registered voters in the subdistrict, shall have the authority to

appoi nt or elect, as set forth in this section, an interim

director to conplete any unexpired termof a director caused by

resignation or disqualification.

8. The board shall possess and exercise all of the
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district's leqgislative and executive powers, including:

(1) The power to fund, pronote and provi de educati onal,

civic, nmusical, theatrical, cultural, concerts, lecture series,

and related or simlar entertai nnent events or activities, and

fund, pronpte, plan, design, construct, inprove, nmintain, and

operate public inprovenents, transportation projects, and rel ated

facilities within the district;

(2) The power to accept and disburse tax or other revenue

collected in the district; and

(3) The power to receive property by qgift or otherw se.

9. Wthin thirty days after the selection of the initial

directors, the board shall neet. At its first nmeeting and

annual ly thereafter the board shall elect a chairman fromits

menbers.

10. The board shall appoint an executive director, district

secretary, treasurer, and such other officers or enployees as it

deens _necessary.

11. At the first neeting, the board, by resolution, shal

define the first and subsequent fiscal years of the district, and

shall adopt a corporate seal

12. A sinple majority of the board shall constitute a

quor um If a guorumexists, a majority of those voting shal

have the authority to act in the name of the board, and approve

any board resol ution.

13. At the first neeting, the board, by resolution, shal
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receive the certification of the election regarding the sal es

tax, and nmay inpose the sales tax in all subdistricts approving

t he i nposing sal es tax. In those subdistricts that approve the

sales tax, the sales tax shall becone effective on the first day

of the first calendar quarter imediately follow ng the action by

the district board of directors inposing the tax.

14. Each director shall devote such tine to the duties of

the office as the faithful discharge thereof and nay require and

be rei nbursed for his or her actual expenditures in the

performance of his or her duties on behalf of the district.

Directors may be conpensated, but such conpensation shall not

exceed one hundred doll ars per nonth.

15. In addition to all other powers granted by sections

67.2500 to 67.2530, the district shall have the foll owi ng general

ower s:

(1) To sue and be sued in its own name, and to receive

service of process, which shall be served upon the district

secretary;

(2) To fix conpensation of its enployees and contractors;

(3) To enter into contracts, franchises, and agreenents

with any person or entity, public or private, affecting the

affairs of the district, including contracts with any

muni cipality, district, or state, or the United States, and any

of their agencies, political subdivisions, or instrunentalities,

for the funding, including without limtation, interest rate
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exchange or swap adreenents, planni ng, devel opnent, construction,

acqui sition, mai ntenance, or operation of a district facility or

to assist in such activity;

(4) To acquire, develop, construct, equip, transfer,

donate, | ease, exchange, nortgage, and encunber real and personal

property in furtherance of district purposes;

(5) To collect and disburse funds for its activities;

(6) To collect taxes and other revenues;

(7) To borrow nmoney and i ncur indebtedness and evi dence the

sane by certificates, notes, bonds, debentures, or refunding of

any such obligations for the purpose of paving all or any part of

the cost of land, construction, devel opnent, or equi pping of any

facilities or operations of the district;

(8) To own or lease real or personal property for use in

connection with the exercise of powers pursuant to this

subsecti on;

(9) To provide for the election or appointnent of officers,

including a chairman, treasurer, and secretary. Oficers shal

not be required to be residents of the district, and one officer

may hold nore than one office;

(10) To hire and retain agents, enployees, enqgi neers, and

attorneys;

(11) To enter into entertai nment contracts binding the

district and artists, agencies, or perforners, managenent

contracts, contracts relating to the booking of entertai nnent and
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the sale of tickets, and all other contracts which relate to the

pur poses of the district;

(12) To contract with a local governnent, a corporation,

partnership, or individual regarding fundi ng, pronotion,

pl anni ng, desi gni ng, constructing, inproving, naintaining, or

operating a project or to assist in such activity;

(13) To contract for transfer to a city, town, or village

such district facilities and inprovenents free of cost or

encunbrance on such terns set forth by contract;

(14) To exercise such other powers necessary or convenient

for the district to acconplish its purposes which are not

inconsistent with its express powers.

16. A district may at any tine authorize or issue notes,

bonds, or other obligations for any of its powers Or purposes.

Such notes, bonds, or other obligations:

(1) Shall be in such ampbunts as deened necessary by the

district, including costs of issuance thereof;

(2) Shall be payable out of all or any portion of the

revenues or other assets of the district;

(3) WNMay be secured by any property of the district which

may be pl edged, assigned, nortgaged, or otherw se encunbered for

paynment ;

(4) Shall be authorized by resolution of the district, and

if issued by the district, shall bear such date or dates, and

shall mature at such tine or tinmes, but not in excess of forty
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(5) Shall be in such denonination, bear interest at such

rates, be in such form be issued as current interest bonds,

conpound interest bonds, variable rate bonds, convertibl e bonds,

or _zero coupon bonds, be issued in such nanner, be payable in

such place or places and subject to redenption as such resol ution

may provi de:; and

(6) WNMay be sold at either public or private sale, at such

interest rates, and at such price or prices as the district shal

det er m ne

The provisions of this subsection are applicable to the district

notw t hstandi ng the provisions of section 108.170, RSM.

67. 2530. 1. Any note, bond, or other indebtedness of the

district may be refunded at any tine by the district by issuing

refundi ng bonds in such anpbunt as the district nay deem

necessary. Such bonds shall be subject to, and shall have the

benefit of the foregoing provisions regardi ng notes, bonds, and

other obligations. Wthout limting the generality of the

f oregoi ng, refundi ng bonds may include anobunts necessary to

finance any premium unpaid interest, and costs of issuance in

connection with the refundi ng bonds. Any such refunding may be

ef fected whether the bonds to be refunded then shall have natured

or thereafter shall mature, either by sale of the refundi ng bonds

and the application of the proceeds thereof to the paynent of the
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obli gations bei ng refunded or the exchange of the refundi ng bonds

for the obligations being refunded with the consent of the

hol ders of the obligations being refunded.

2. Not es, bonds, or other indebtedness of the district

shall be exclusively the responsibility of the district pavyable

solely out of the district funds and property and shall not

constitute a debt or liability of the state of M ssouri_ or any

agency or political subdivision of the state. Any notes, bonds,

or _other indebtedness of the district shall state on their face

that they are not obligations of the state of M ssouri or any

agency or political subdivision thereof other than the district.

3. Any district may by resolution inpose a district sales

tax of up to one half of one percent on all retail sales made in

such district that are subject to taxation pursuant to the

provi sions of sections 144.010 to 144.525, RSM. Upon vot er

approval , and receiving the necessary certifications fromthe

governi ng body of the nunicipality in which the district is

|l ocated, or fromthe circuit court if the district was fornmed by

the circuit court, the board of directors shall have the power to

i mpose a sales tax at its first neeting, or any neeting

thereafter. Voter approval of the gquestion of the inposing sales

tax shall be in accordance with section 67.2520. The sales tax

shall becone effective in those subdistricts that approve the

sales tax on the first day of the first cal endar quarter

i medi ately followi ng the passage of a resolution by the board of
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directors inposing the sal es tax.

4. In each district in which a sales tax has been inposed

in the manner provided by this section, every retailer shall add

the tax inmposed by the district pursuant to this section to the

retailer's sale price, and when so added, such tax shal

constitute a part of the price, shall be a debt of the purchaser

to the retailer until paid, and shall be recoverable at lawin

the sane manner as the purchase price.

5. In order to permt sellers required to collect and

report the sales tax authorized by this section to collect the

amount _required to be reported and rem tted, but not to change

the requirenents of reporting or renmtting tax or to serve as a

levy of the tax, and in order to avoid fractions of pennies, the

district may establish appropriate brackets which shall be used

in the district inposing a tax pursuant to this section in lieu

of those brackets provided in section 144. 285, RSM.

6. Al revenue received by a district fromthe sales tax

aut hori zed by this section shall be deposited in a special trust

fund and shall be used solely for the purposes of the district.

Any funds in such special trust fund which are not needed for the

district's current expenditures may be invested by the district

board of directors in accordance with applicable laws relating to

the i nvestnent of other district funds.

7. The sales tax may be inposed at a rate of up to one half

of one percent on the receipts fromthe sale at retail of al

78



o o~ WD

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

tanqgi bl e personal property or taxable services at retail within

the district adopting such tax, if such property and services are

subject to taxation by the state of M ssouri pursuant to the

provi sions of sections 144.010 to 144.525, RSMb. Any district

sal es tax inposed pursuant to this section shall be inposed at a

rate that shall be uniformthroughout the subdistricts approving

the sal es tax.

8. The resolution inposing the sales tax pursuant to this

section shall inpose upon all sellers a tax for the privil ege of

engaqgi ng i n the business of selling tangi ble personal property or

rendering taxable services at retail to the extent and in the

manner provided in sections 144.010 to 144.525, RSMb, and the

rules and requl ations of the director of revenue issued pursuant

thereto; except that the rate of the tax shall be the rate

i mposed by the resolution as the sales tax and the tax shall be

reported and returned to and collected by the district.

9. (1) On and after the effective date of any sales tax

i mposed pursuant to this section, the district shall perform al

functions incident to the adnm nistration, collection,

enforcenent, and operation of the tax. The sales tax inposed

pursuant to this section shall be collected and reported upon

such forns _and under such adm nistrative rules and requl ations as

may be prescribed by the district.

(2) Al such sales taxes collected by the district shall be

deposited by the district in a special fund to be expended for
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t he purposes authorized in this section. The district shall keep

accurate records of the anmpbunt of noney which was collected

pursuant to this section, and the records shall be open to the

i nspection of officers of each district and the general public.

(3) The district may contract with the nunicipality that

the district is within for the nunicipality to collect any

revenue received by the district and, after deducting the cost of

such collection, but not to exceed one percent of the total

amount col | ected, deposit such revenue in a special trust

account. Such revenue and interest nmay be applied by the

muni cipality to expenses, costs, or debt service of the district

at the direction of the district as set forth in a contract

between the nmunicipality and the district.

10. (1) Al applicable provisions contained in sections

144. 010 to 144.525, RSMob, governing the state sales tax, sections

32.085 and 32.087, RSMb, and section 32.057, RSMb, the uniform

confidentiality provision, shall apply to the collection of the

tax _inposed by this section, except as nodified in this section.

(2) Al exenptions granted to agenci es of government,

organi zations, persons, and to the sale of certain articles and

itens of tangible personal property and taxabl e services pursuant

to the provisions of sections 144.010 to 144.525, RSMo, are

hereby nade applicable to the inposition and collection of the

tax _inposed by this section.

(3) The sane sales tax pernt, exenption certificate, and
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retail certificate required by sections 144.010 to 144.525, RSM,

for the admnistration and collection of the state sal es tax

shall satisfy the requirenents of this section, and no additi onal

pernmt or exenption certificate or retail certificate shall be

requi red; except that the district may prescribe a form of

exenption certificate for an exenption fromthe tax inposed by

this section.

(4) Al discounts allowed the retailer pursuant to the

provisions of the state sales tax laws for the collection of and

for paynent of taxes pursuant to such |laws are hereby all owed and

made applicable to any taxes collected pursuant to the provisions

of this section.

(5) The penalties provided in section 32.057, RSMb, and

sections 144.010 to 144.525, RSMb, for violation of those

sections are hereby nmade applicable to violations of this

section.

(6) For the purpose of a sales tax inmposed by a resolution

pursuant to this section, all retail sales shall be deened to be

consunmated at the place of business of the retailer unless the

tanqgi bl e personal property sold is delivered by the retailer or

the retailer's agent to an out-of-state destination or to a

commpbn carrier for delivery to an out-of-state destination. | n

the event a retailer has nore than one place of business in this

state which participates in the sale, the sale shall be deened to

be consunmated at the place of business of the retailer where the
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initial order for the tangi ble personal property is taken, even

t hough the order nust be forwarded el sewhere for acceptance,

approval of credit, shipnment, or billing. A sale by a retailer's

enpl oyee shall be deened to be consummmated at the place of

busi ness from whi ch the enpl oyee works.

(7) Subsequent to the initial approval by the voters and

i mpl enentation of a sales tax in the district, the rate of the

sales tax may be increased, but not to exceed a rate of one-half

of one percent on retail sales as provided in this subsection.

The el ection shall be conducted in accordance with section

67.2520; provided, however, that the district board of directors

may pl ace the question of the increase of the sales tax before

the voters of the district by resolution, and the nunicipal clerk

of the city, town, or village which originally conducted the

i ncorporation of the district, or the circuit clerk of the court

which originally conducted the incorporation of the district,

shall conduct the subseguent el ection. | n subsequent el ections,

the election judges shall certify the election results to the

district board of directors. The ballot of subm ssion shall be

in substantially the follow ng form

"Shal | . ... ... .. ... ... ... (nane of district) increase the

................. (insert anount) percent district sales tax now

in effect to................. (insert anount) in the

................. (nane of district)?

[ 1 YES [ 1 No
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If vou are in favor of the question, place an "X" in the box

opposite "YES'. |f you are opposed to the question, place an "X"

in the box opposite "NO'

If a npjority of the votes cast on the proposal by the qualified

voters of the district voting thereon are in favor of the

i ncrease, the increase shall becone effective Decenber

thirty-first of the calendar year in which such increase was

approved.

11. (1) There shall not be any election as provided for in

this section while the district has any financing or other

obl i gati ons outstandi ng.

(2) The board, when presented with a petition signed by at

| east one-third of the reqgistered voters in a district that voted

in the |l ast qubernatorial election, or signed by at | east

two-thirds of property owners of the district, calling for an

election to dissolve and repeal the tax shall submt the guestion

to the voters using the same procedure by which the inposing tax

was voted. The ballot of subnmission shall be in substantially

the followi ng form

"Shall ......... ... ........ (nanme of district) dissolve and
repeal the ................. (insert anpunt) percent district
sales tax now in effect inthe ................. (nanme of
district)?

[ 1 YES [ 1] NO
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If vou are in favor of the question, place an "X" in the box

opposite "YES'. |f you are opposed to the question, place an "X"

in the box opposite "NO'."

Such subsequent el ections for the repeal of the sales tax shal

be conducted in accordance with section 67.2520; provided,

however, that the district board of directors may pl ace the

question of the repeal of the sales tax before the voters of the

district, and the nmunicipal clerk of the city, town, or village

which originally conducted the incorporation of the district, or

the circuit clerk of the court which originally conducted the

i ncorporation of the district shall conduct the subseguent

el ection. | n subsequent el ections the election judges shal

certify the election results to the district board of directors.

(3) If amjority of the votes cast on the proposal by the

qualified voters of the district voting thereon are in favor of

repeal , that repeal shall becone effective Decenber thirty-first

of the calendar year in which such repeal was approved or after

the repaynment of the district's indebtedness, whichever occurs

| ater.

12. (1) At such tinme as the board of directors of the

district determ nes that further operation of the district is not

in the best interests of the inhabitants of the district, and

that the district should dissolve, the board shall subnit for a

vote in an election held throughout the district the question of
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whet her the district should be abolished. The question shall be

submtted in substantially the follow ng form

"Shall the ............... theater, cultural arts, and

entertainnent district be abolished?

[ 1 YES [ ] NO

If vou are in favor of the question, place an "X" in the box

opposite "YES'. |f you are opposed to the question, place an "X"

in the box opposite "NO'."

(2) The district board shall not propose the question to

abolish the district while there are outstanding clains or causes

of action pendi ng agai nst the district, while the district

liabilities exceed its assets, while indebtedness of the district

is outstanding, or while the district is insolvent, in

receivership or under the jurisdiction of the bankruptcy court.

Prior to subnmitting the question to abolish the district to a

vote of the entire district, the state auditor shall audit the

district to deternmine the financial status of the district, and

whet her the district may be abolished pursuant to |law. The vote

on the abolition of the district shall be conducted by the

muni ci pal clerk of the city, town, or village in which the

district is located. The procedure shall be the sane as in

section 67.2520, except that the question shall be deternined by

the qualified voters of the entire district. No i ndi vi dual

subdi strict may be abolished, except at such tine as the district
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i s aboli shed.

(3) Wiile the district still exists, it shall continue to

accrue all revenues to which it is entitled at | aw

(4) Upon receipt by the board of directors of the district

of the certification by the city, town, or village in which the

district is located that the majority of those voting within the

entire district have voted to abolish the district, and if the

state auditor has deternmned that the district's financial

condition is such that it may be abolished pursuant to |l aw,_then

the board of directors of the district shall:

(a) Sell any remmining district real or personal property

it wishes, and then transfer the proceeds and any other real or

personal property owned by the district to the city, town, or

village in which the district is |located, including revenues due

and owing the district, for its further use and di sposition;

(b) Terninate the enploynent of any remaining district

enpl oyees, and otherwi se conclude its affairs;

(c) At a public meeting of the district, declare by a

resolution of the board of directors passed by a mpjority vote

that the district has been abolished effective that date;

(d) Cause copies of that resolution under seal to be filed

with the secretary of state and the city, town, or village in

which the district is |ocated. Upon the conpl etion of the final

act specified in this subsection, the | egal existence of the

district shall cease.
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(5) The legal existence of the district shall not cease for

a period of two vears after voter approval of the abolition.

71.620. 1. Hereafter no person followng for a livelihood
the profession or calling of mnister of the gospel, duly
accredited Christian Science practitioner, teacher, professor in
a college, priest, lawer, certified public accountant, dentist,
chiropractor, optonetrist, chiropodist, physician or surgeon in
this state shall be taxed or nade |iable to pay any nunicipal or
ot her corporation tax or |icense fee of any description whatever
for the privilege of follow ng or carrying on such profession or
calling, and, after Decenber 31, 2003, no investnent funds
service corporation, as defined in section 143.451, RSMb, may be
required to pay, or shall be taxed or nade liable to pay any
muni ci pal or other corporation tax or |icense fee of any
description whatever for the privilege of follow ng or carrying
on its business or occupation, in excess of or in an aggregate
amount exceedi ng twenty-five thousand dollars annually, any |aw,
ordi nance or charter to the contrary notw t hstandi ng.

2. No person followng for a livelihood the profession of
i nsurance agent or broker, veterinarian, architect, professional
engi neer, |and surveyor, auctioneer, or real estate broker or
salesman in this state shall be taxed or nade liable to pay any
muni ci pal or other corporation tax or license fee for the
privilege of following or carrying on his or her profession by a

muni ci pality unless that person maintains a business office
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wi thin that municipality.

3. Notw thstanding any other provision of law to the
contrary, after Septenber 1, 2004, no village with | ess than one
t housand three hundred inhabitants shall inpose a business
license tax in excess of [ten] fifteen thousand dollars per
license.

94.270. 1. The mayor and board of al dernen shall have
power and authority to regulate and to license and to |l evy and
collect a license tax on auctioneers, druggi sts, hawkers,
peddl ers, banks, brokers, pawnbrokers, nerchants of all kinds,
grocers, confectioners, restaurants, butchers, taverns, hotels,
publ i ¢ boardi nghouses, billiard and pool tables and other tables,
bow ing alleys, lunber dealers, real estate agents, |oan
conpani es, | oan agents, public buildings, public halls, opera
houses, concerts, photographers, bill posters, artists, agents,
porters, public l|ecturers, public neetings, circuses and shows,
for parades and exhibitions, noving picture shows, horse or
cattle dealers, patent right deal ers, stockyards, inspectors,
gaugers, mercantile agents, gas conpani es, insurance comnpanies,

i nsurance agents, express conpani es, and express agents,

t el egraph conpanies, |ight, power and water conpanies, telephone
conpani es, manufacturing and other corporations or institutions,
aut onobi | e agenci es, and deal ers, public garages, autonobile
repair shops or both conbined, dealers in autonobile accessories,

gasoline filling stations, soft drink stands, ice cream stands,
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ice creamand soft drink stands conbi ned, soda fountains, street
rail road cars, ommi buses, drays, transfer and all other vehicles,
traveling and auction stores, plunbers, and all other business,
trades and avocati ons whatsoever, and fix the rate of carriage of
persons, drayage and cartage of property; and to |license, tax,
regul ate and suppress ordinaries, noney brokers, noney changers,
intelligence and enpl oynent offices and agencies, public

masquer ades, balls, street exhibitions, dance houses, fortune
tellers, pistol galleries, corn doctors, private venerea

hospi tal s, nmuseuns, nenageries, equestrian perfornmances,

hor oscopic views, telescopic views, lung testers, mnuscle

devel opers, magnifying glasses, ten pin alleys, ball alleys,
billiard tables, pool tables and other tables, theatrical or

ot her exhi bitions, boxing and sparring exhibitions, shows and
anusenents, tippling houses, and sal es of uncl ai mred goods by
express conpani es or common carriers, auto w ecking shops and
junk dealers; to license, tax and regul ate hacknmen, draynen,

omi bus drivers, porters and all others pursuing |ike
occupations, with or without vehicles, and to prescribe their
conpensation; and to regulate, license and restrain runners for
steanboats, cars, and public houses; and to license ferries, and
to regulate the sane and the landing thereof within the limts of
the city, and to license and tax auto liveries, auto drays and

j i1 tneys.

2. Not wi t hst andi ng any other law to the contrary, no city
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of the fourth classification with nmore than ei ght hundred but

| ess than nine hundred i nhabitants and | ocated in any county wth

a charter formof governnment and with nore than one nmllion

i nhabitants shall levy or collect a license fee on hotels or

notels in an anpunt in excess of twenty-seven dollars per room

per vear. No hotel or notel in such city shall be required to

pay a license fee in excess of that anmount, and any license fee

in such city that exceeds the limtations of this subsection

shall automatically be reduced to conply with this subsection

3. Not wi t hst andi ng any other law to the contrary, no city

of the fourth classification with nore than four thousand one

hundred but | ess than four thousand two hundred inhabitants and

|l ocated in any county with a charter formof governnent and with

nore than one mllion inhabitants shall levy or collect a license

fee on hotels or notels in an ambunt in excess of thirteen

dollars and fifty cents per room per vear. No hotel or notel in

such city shall be required to pay a license fee in excess of

that anpunt, and any license fee in such city that exceeds the

limtations of this subsection shall automatically be reduced to

conply with this subsection

94. 578. 1. In addition to the sales tax authorized in

section 94.577, the governing body of any honme rule city with

nore than one hundred fifty-one thousand five hundred but | ess

than one hundred fifty-one thousand six hundred i nhabitants is

hereby authorized to i npose, by order or ordinance, a sales tax
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on all retail sales nade within the city which are subject to

sal es tax under chapter 144, RSMb. The tax authorized in this

section may be inposed at a rate of one-eighth, one-fourth,

three-eighths, or one-half of one percent, but shall not exceed

one-half of one percent, shall not be inmposed for |onger than

three vears, and shall be inmposed solely for the purpose of

funding the construction, operation, and mai ntenance of capital

i nprovenents in the city's center city. The governi ng body nay

i ssue bonds for the funding of such capital inprovenents, which

will be retired by the revenues received fromthe sales tax

aut horized by this section. The order or ordi nance shall not

becone effective unless the governing body of the city subnmts to

the voters residing within the city at a state or nuni ci pal

general, primary, or special election a proposal to authorize the

governing body of the city to inpose a tax under this section.

The tax authorized in this section shall be in addition to al

other sales taxes inmposed by law, and shall be stated separately

fromall other charges and taxes.

2. The ballot subm ssion for the tax authorized in this

section shall be in substantially the follow ng form

Shall ........ (insert the nane of the city) inpose a sales

tax at a rate of ....... (insert rate of percent) percent for a

capital inprovenents purposes in the city's center city for a

period of ...... (insert nunber of vyears, not to exceed three)

years?
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If a npjority of the votes cast on the question by the qualified

voters voting thereon are in favor of the question, then the tax

shall becone effective on the first day of the second cal endar

quarter after the director of revenue receives notice of the

adoption of the sales tax. If a npjority of the votes cast on

the question by the gualified voters voting thereon are opposed

to the question, then the tax shall not become effective unless

and until the question is resubmtted under this section to the

qualified voters and such question is approved by a majority of

the qualified voters voting on the question. In no case shall a

tax be resubmitted to the qualified voters of the city sooner

than twelve nonths fromthe date of the proposal under this

section.

3. Any sales tax inposed under this section shall be

adm ni stered, collected, enforced, and operated as required in

section 32.087, RSMb. All revenue generated by the tax shall be

deposited in a special trust fund and shall be used solely for

t he desi gnat ed purposes. If the tax is repealed, all funds

remaining in the special trust fund shall continue to be used

solely for the designated purposes. Any funds in the special

trust fund which are not needed for current expenditures shall be

invested in the sane nanner as other funds are invested. Any

i nterest and nobneys earned on such investnents shall be credited
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to the fund.

4. The director of revenue nmay authorize the state

treasurer to nmake refunds fromthe anmpunts in the trust fund and

credited to any city for erroneous paynents and overpaynents

made, and may redeem di shonored checks and drafts deposited to

the credit of such cities. If any city abolishes the tax, the

city shall notify the director of revenue of the action at | east

ni nety days before the effective date of the repeal, and the

director of revenue may order retention in the trust fund, for a

peri od of one vear, of two percent of the anmpbunt collected after

recei pt of such notice to cover possible refunds or overpaynent

of the tax and to redeem di shonored checks and drafts deposited

to the credit of such accounts. After one year has el apsed after

the effective date of abolition of the tax in such city, the

director of revenue shall remt the balance in the account to the

city and close the account of that city. The director of revenue

shall notify each city of each instance of any anmount refunded.

5. The governing body of any city that has adopted the

sales tax authorized in this section nmay subnit the question of

repeal of the tax to the voters on any date available for

elections for the city. The ballot of subni ssion shall be in

substantially the follow ng form

Shall ...... (insert the nane of the city) repeal the sal es

tax inposed at a rate of ....... (insert rate of percent) percent

for capital inprovenents purposes in the city's center city?
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O YES O

If a npjority of the votes cast on the proposal are in favor of

repeal, that repeal shall becone effective on Decenber thirty-

first of the cal endar year in which such repeal was approved. | f

a mjority of the votes cast on the question by the qualified

voters voting thereon are opposed to the repeal, then the sales

tax authorized in this section shall remnin effective until the

question is resubnmtted under this section to the qualified

voters, and the repeal is approved by a majority of the qualified

voters voting on the question.

6. \Whenever the governing body of any city that has adopted

the sales tax authorized in this section receives a petition,

signed by ten percent of the reqgistered voters of the city voting

in the last gubernatorial election, calling for an election to

repeal the sales tax inposed under this section, the governing

body shall subnit to the voters of the city a proposal to repeal

t he tax. If a npjority of the votes cast on the question by the

qualified voters voting thereon are in favor of the repeal, that

repeal shall becone effective on Decenber thirty-first of the

cal endar vyear in which such repeal was approved. If a mpjority

of the votes cast on the question by the qualified voters voting

t hereon are opposed to the repeal, then the tax shall renmin

effective until the question is resubnmtted under this section to

the qualified voters and the repeal is approved by a mpjority of
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the qualified voters voting on the question.

99.1000. As used in sections 99.1000 to 99. 1060, unless the
context clearly requires otherwi se, the follow ng terns shal
nmean:

(1) "Authority", the rural econom c stimulus authority for
a municipality, created pursuant to section 99. 1006;

(2) "Baseline year", the cal endar year prior to the
adoption of an ordinance by the nunicipality approving a
devel opnment proj ect;

(3) "Collecting officer", the officer of the municipality
responsi bl e for receiving and processing paynents in |ieu of
t axes, econom c activity taxes other than econom c activity taxes
which are |ocal sales taxes, and other |ocal taxes other than
| ocal sales taxes, and, for |ocal sales taxes and state taxes,
the director of revenue,

(4) "Devel opment area", an area designated by a
muni ci pality which area shall have the follow ng characteristics:

(a) It includes only those parcels of real property
directly and substantially benefited by the proposed devel opnent
pl an;

(b) It can be renovated through one or nore devel opnent
proj ects;

(c) It is contiguous, provided, however that a devel opnent
area may include up to three noncontiguous areas sel ected for

devel opment projects, provided that each nonconti guous area neets
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the requirenents of paragraphs (a) and (b) of this subdivision;
and

(d) The devel opnent area shall not exceed ten percent of
the entire area of the nmunicipality.
Subject to the limtation set forth in this subdivision, the
devel opnment area can be enlarged or nodified as provided in

section 99. 1036;

(5) "Developnent facility", a facility producing either a

good derived froman agricultural commpdity or using a process to

produce a good derived froman agricul tural product:;

(6) "Devel opnent plan", the conprehensive programof a
muni ci pality and to thereby enhance the tax bases of the taxing
districts which extend into the devel opnent area through the
rei nbursenent, paynent, or other financing of devel opnent project
costs in accordance with sections 99.1000 to 99. 1060 and through
the exercise of the powers set forth in sections 99. 1000 to
99.1060. The devel opnment plan shall conformto the requirenents
of section 99.1027;

[(6)] (7) "Developnment project”, any devel opnent project
wi thin a devel opnment area which creates a renewabl e fuel

production facility or eligible new generation processing entity,

and any such devel opnment project shall include a | egal
description of the area selected for such devel opnment project;
[(7)] (8) "Developnent project area", the area | ocated

wi thin a devel opnent area selected for a devel opnent project;
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[(8)] (9) "Devel opnent project costs" include such costs
to the devel opment plan or a devel opnent project, as applicable,
whi ch are expended on public property, buildings, or
ri ghts-of-ways for public purposes to provide infrastructure to
support a devel opnent project. Such costs shall only be all owed
as an initial expense which, to be recoverable, nust be included
in the costs of a devel opnent plan or devel opnment project, except
in circunstances of plan anmendnents approved by the M ssour
agricultural and small busi ness devel opment authority and the
departnment of econom c devel opnent. Such infrastructure costs
i nclude, but are not limted to, the foll ow ng:

(a) Costs of studies, appraisals, surveys, plans, and
speci fications;

(b) Professional service costs, including, but not limted
to, architectural, engineering, |egal, marketing, financial,
pl anni ng, or special services;

(c) Property assenbly costs, including, but not limted to,
acqui sition of land and other property, real or personal, or
rights or interests therein, denolition of buildings, and the
cl earing and gradi ng of |and,

(d) Costs of rehabilitation, reconstruction, repair, or
renodel i ng of existing public buildings and fixtures;

(e) Costs of construction of public works or inprovenents;

(f) Financing costs, including, but not limted to, al

necessary expenses related to the issuance of obligations issued
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to finance all or any portion of the infrastructure costs of one
or nore devel opnent projects, and which may include capitalized

i nterest on any such obligations and reasonabl e reserves rel ated
to any such obligations;

(g) Al or a portion of a taxing district's capital costs
resulting fromany devel opnment project necessarily incurred or to
be incurred in furtherance of the objectives of the devel opnent
plan, to the extent the municipality by witten agreenent accepts
and approves such infrastructure costs;

(h) Paynments to taxing districts on a pro rata basis to
partially reinmburse taxes diverted by approval of a devel opnent
proj ect ;

(i) State government costs, including, but not limted to,
t he reasonabl e costs incurred by the departnent of economc
devel opnment, the agricultural and small business devel opnent
authority, and the departnent of revenue in evaluating an
application for and adm nistering state suppl enmental rural
devel opnment financing for a devel opnent project; and

(j) Endowrent of positions at an institution of higher
education which has a designation as a Carnegi e Research
Uni versity including any canpus of such university system
subj ect to the provisions of section 99.1043;

[(9)] (10) "Economc activity taxes", the total additional
revenue fromtaxes which are inposed by the nunicipality and

other taxing districts, and which are generated by econom c
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activities wthin each devel opnent project area which exceed the
anount of such taxes generated by economc activities within such
devel opment project area in the baseline year; but excluding

t axes i nmposed on sales or charges for sleeping roons paid by
transi ent guests of hotels and notels, |icenses, fees, or special
assessnents. If a retail establishment relocates within one year
fromone facility to another facility within the sanme county and
the municipality or authority finds that the retail establishnment
is a direct beneficiary of devel opnent financing, then for

pur poses of this definition, the economc activity taxes
generated by the retail establishnment shall equal the total

addi tional revenues fromtaxes which are inposed by the
muni ci pality and other taxing districts which are generated by
econom c activities within the devel opnment project area which
exceed the anmount of taxes which are inposed by the nmunicipality
and other taxing districts which are generated by econom c
activities wthin the devel opnent project area generated by the
retail establishnment in the baseline year

(11) "Eliqgible new generati on processing entity", as

defined in section 348.432, RSM;

[(10)] (212) "Mgjor initiative", a devel opment project
t hat :

(a) Pronotes the devel opnent of a facility producing either
a good derived froman agricultural commodity or using a process

to produce a good derived froman agricultural product, the
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estimated cost of which is in excess of the ampbunt set forth
bel ow for the nunicipality, as applicable; or

(b) Pronotes business |ocation or expansion, the estimted
cost of which is in excess of the amount set forth below for the
muni ci pality, and is estimated to create at |east as many new

jobs as set forth below within three years of such |ocation or

expansi on:
Popul ati on of Esti mat ed New Jobs
Muni ci pality Project Cost Created
99,999 or |less $3, 000, 000 at | east 30;

[(11)] (23) "Municipality", any city, village,

i ncorporated town, or any county of this state established on or
prior to January 1, 2001;

[(12)] (24) "New job", any job defined as a new job
pursuant to subdivision (10) of section 100.710, RSM;

[(13)] (15) "oligations", bonds, |oans, debentures,
notes, special certificates, or other evidences of indebtedness
i ssued by the nunicipality or authority, or other public entity
authorized to issue such obligations pursuant to sections 99.1000
to 99.1060 to carry out a devel opnent project or to refund
out st andi ng obl i gati ons;

[(14)] (16) "Odinance", an ordinance enacted by the
governi ng body of any municipality or an order of the governing
body of such a municipal entity whose governing body is not

aut hori zed to enact ordi nances;
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[(15)] (17) "Oher net new revenues", the anount of state
sales tax increnment or state income tax increnment or the
conbi nation of the anmpbunt of each such increnent as determ ned
under section 99.1045;

[(16)] (218) "Paynment in |ieu of taxes", those revenues
fromreal property in each devel opnent project area, which taxing
districts would have received had the nunicipality not adopted a
devel opment plan and the nunicipality not adopted devel opnent
financing, and which would result fromlevies made after the tine
of the adoption of devel opnment financing during the time the
current equalized value of real property in such devel opnment
proj ect area exceeds the total equalized value of real property
in such devel opnent project area during the baseline year until
devel opment financing for such devel opnent project area expires
or is termnated pursuant to sections 99.1000 to 99. 1060;

[(17)] (19) "Renewable fuel production facility", a
facility producing an energy source which is derived froma
renewabl e, domestically grown, organic conpound capabl e of
poweri ng machi nery, including an engine or power plant, and any
by- product derived from such energy source;

[(18)] (20) "Special allocation fund", the fund of the
muni ci pality or its authority required to be established pursuant
to section 99.1042 which special allocation fund shall contain at
| east four separate segregated accounts into which paynents in

lieu of taxes are deposited in one account, econom c activity
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taxes are deposited in a second account, other net new revenues
are deposited in a third account, and other revenues, if any,
received by the authority or the municipality for the purpose of
i npl enenting a devel opnment plan or a devel opnent project are
deposited in a fourth account;

[(19)] (21) "State inconme tax increnent”, the estimte of
the incone tax due the state for salaries or wages paid to new
enpl oyees in new jobs at a business |located in the devel opnent
project area and created by the devel opnent project. The
estimate shall be a percentage of the gross payroll which
per cent age shall be based upon an anal ysis by the departnent of
revenue of the practical tax rate on gross payroll as a factor in
overal |l taxable income. 1In no event shall the percentage exceed
two percent;

[(20)] (22) "State sales tax increment”, the increnental
increase in the state sales tax revenue in the devel opnent
project area. In no event shall the increnental increase include
any anounts attributable to retail sales unless the M ssour
agricultural and small business devel opment authority and the
department of econom c devel opnent are satisfied based on the
i nformation provided by the nmunicipality or authority, and such
entities have made a finding that a substantial portion of al
but a de mninus portion of the sales tax increnent attributable
to retail sales is fromnew sources which did not exist in the

state during the baseline year. |In addition, the increnental
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increase for an existing facility shall be the amobunt by which
the state sales tax revenue generated at the facility exceeds the
state sales tax revenue generated at the facility in the baseline
year. The increnental increase for a Mssouri facility which

rel ocates to a devel opnent project area shall be the anount by
whi ch the state sales tax revenue of the facility exceeds the
state sales tax revenue for the facility in the cal endar year
prior to relocation;

[(21)] (23) "State sales tax revenues", the general
revenue portion of state sales tax revenues received pursuant to
section 144. 020, RSMb, excluding sales taxes that are
constitutionally dedicated, taxes deposited to the school
district trust fund in accordance with section 144.701, RSM,
sal es and use taxes on notor vehicles, trailers, boats and
out board notors and future sales taxes earmarked by |aw

[(22)] (24) "Taxing districts", any political subdivision
of this state having the power to | evy taxes; and

[(23)] (25) "Taxing district's capital costs", those costs
of taxing districts for capital inprovenents that are found by
t he nmuni ci pal governing bodies to be necessary and to directly
result froma devel opnent project.

99.1018. 1. The authority created pursuant to section
99. 1006 shall constitute a public body corporate and politic,
exercising public and essential governnental functions.

2. A nunicipality or an authority created pursuant to
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section 99.1006 shall have all the powers necessary or convenient
to carry out and effectuate the purposes and provisions of
sections 99.1000 to 99.1060, including the follow ng powers in
addition to others granted pursuant to sections 99. 1000 to

99. 1060:

(1) To prepare or cause to be prepared and approve
devel opnment pl ans and devel opnment projects to be considered at
public hearings in accordance with sections 99.1000 to 99. 1060
and to undertake and carry out devel opnent plans and devel opnent
proj ects which have been adopted by ordi nance;

(2) To arrange or contract for the furnishing or repair, by
any person or agency, public or private, of services, privileges,
streets, roads, public utilities, or other facilities for or in
connection wth any devel opnent project; and notw thstandi ng
anything to the contrary contained in sections 99.1000 to 99. 1060
or any other provision of law, to agree to any conditions that it
may deem reasonabl e and appropriate attached to federal financial
assi stance and i nposed pursuant to federal law relating to the
determ nation of prevailing salaries or wages or conpliance with
| abor standards, in the undertaking or carrying out of any
devel opnment project, and to include in any contract let in
connection wth any such devel opnent project provisions to
fulfill such of the conditions as it may deem reasonabl e and
appropri at e;

(3) Wthin a devel opnent area, to acquire by purchase,
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| ease, gift, grant, bequest, devise, obtain options upon, or

ot herwi se acquire any real or personal property or any interest

t herein, necessary or incidental to a devel opnent project, all in
the manner and at such price as the nmunicipality or authority
determ nes i s reasonably necessary to achi eve the objectives of a
devel opment pl an;

(4) Wthin a devel opnent area, subject to provisions of
section 99.1021 with regard to the disposition of real property,
to sell, |ease, exchange, transfer, assign, subdivide, retain for
its own use, nortgage, pledge, hypothecate, or otherw se encunber
or dispose of any real or personal property or any interest
therein, all in the manner and at such price and subject to any
covenants, restrictions, and conditions as the nmunicipality or
authority determnes is reasonably necessary to achieve the
obj ectives of a devel opnent plan; to make any such covenants,
restrictions, or conditions as covenants running with the | and,
and to provide appropriate renedies for any breach of any such
covenants, restrictions, or conditions, including the right in
the municipality or authority to term nate such contracts and any
interest in the property created pursuant thereto;

(5) Wthin a devel opnent area, to clear any area by
denolition or renoval of existing buildings and structures;

(6) To install, repair, construct, reconstruct, or relocate
streets, utilities, and site inprovenents as necessary or

desirable for the preparation of a devel opnment area for use in
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accordance with a devel opnent plan;

(7) Wthin a devel opnent area, to fix, charge, and coll ect
fees, rents, and other charges for the use of any real or
personal property, or any portion thereof, in which the
muni ci pality or authority has any interest;

(8) To accept grants, guarantees, and donations of
property, labor, or other things of value fromany public or
private source for purposes of inplenenting a devel opnent plan;

(9) In accordance wth section 99.1021, to select one or
nore devel opers to inplenment a devel opnent plan, or one or nore
devel opnment projects, or any portion thereof;

(10) To charge as a devel opnent project cost the reasonabl e
costs incurred by the nmunicipality or authority, the departnent
of econom c devel opnent, the M ssouri [devel opnent finance board]

agricultural and small business devel opnent authority, or the

departnent of revenue in evaluating, adm nistering, or
i npl enenting the devel opnment plan or any devel opnment project;

(11) To borrow noney and issue obligations in accordance
with sections 99.1000 to 99.1060 and provide security for any
such | oans or obligations;

(12) To insure or provide for the insurance of any real or
personal property or operations of the nunicipality or authority
agai nst any risks or hazards, including the power to pay prem uns
on any such insurance; and to enter into any contracts necessary

to effectuate the purposes of sections 99.1000 to 99. 1060;
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(13) Wthin a devel opnent area, to renovate, rehabilitate,
own, operate, construct, repair, or inprove any inprovenents,
bui | di ngs, parki ng garages, fixtures, structures, and other
facilities;

(14) To invest any funds held in reserves or sinking funds,
or any funds not required for imedi ate di sbursenent, in property
or securities in which savings banks may legally invest funds
subject to their control; to redeemobligations at the redenption
price established therein or to purchase obligations at |ess than
redenption price, all obligations so redeened or purchased to be
cancel ed;

(15) To borrow noney and to apply for and accept advances,
| oans, grants, contributions, and any other form of financi al
assistance fromthe federal governnent, state, county,
muni ci pality, or other public body or fromany sources, public or
private, for the purposes of inplenenting a devel opnent plan, to
gi ve such security as nmay be required and to enter into and carry
out contracts in connection therewith. A municipality or
authority, notw thstanding the provisions of any other |aw, may
include in any contract for financial assistance with the federal
government for a project such conditions inposed pursuant to
federal |law as the nunicipality or authority may deem reasonabl e
and appropriate and which are not inconsistent wth the purposes
of sections 99.1000 to 99. 1060;

(16) To incur devel opnent project costs and make such
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expenditures as may be necessary to carry out the purposes of
sections 99.1000 to 99.1060; and to nake expenditures from funds
obtained fromthe federal governnent w thout regard to any ot her
| aws pertaining to the maki ng and approval of appropriations and
expendi t ur es;

(17) To loan the proceeds of obligations issued pursuant to
sections 99.1000 to 99. 1060 for the purpose of providing for the
pur chase, construction, extension, or inprovenent of public
infrastructure related to a devel opnment project by a devel oper
pursuant to a devel opnent contract approved by the nunicipality
or authority in accordance wi th subdivision (2) of section
99.1021;

(18) To declare any funds, or any portion thereof, in the
special allocation fund to be excess funds, so long as such
excess funds have not been pledged to the paynent of outstanding
obl i gations or outstandi ng devel opnent project costs, are not
necessary for the paynent of devel opnent project costs incurred
or anticipated to be incurred, and are not required to pay
basel i ne state sal es taxes and baseline state w thhol ding taxes
to the director of revenue. Any such funds deened to be excess
shal | be disbursed in the manner of surplus funds as provided in
section 99. 1051;

(19) To pledge or otherw se expend funds deposited to the
special allocation fund, or any portion thereof, for the paynent

or reinbursenent of devel opnent project costs incurred by the
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authority, the nmunicipality, a devel oper selected by the
muni ci pality or authority, or any other entity with the consent
of the municipality or authority; to pledge or otherw se expend
funds deposited to the special allocation fund, or any portion
t hereof, or to nortgage or otherw se encunber its property, or
any portion thereof, for the paynent of obligations issued to
finance devel opnent project costs; provided, however, any such
pl edge or expenditure of economi c activity taxes or other net new
revenues shall be subject to annual appropriation by the
muni ci pality; and

(20) To exercise all powers or parts or conbi nations of
powers necessary, convenient, or appropriate to undertake and
carry out devel opnent plans and any devel opnent projects and al
t he powers granted pursuant to sections 99.1000 to 99. 1060,
excl udi ng powers of em nent domain.

3. |If any nmenber of the governing body of the nunicipality,
a comm ssioner of the authority, or an enpl oyee or consultant of
the municipality or authority, involved in the planning and
preparation of a devel opnment project, owns or controls an
interest, direct or indirect, in any property included in a
devel opment project area, the individual shall disclose the sane
in witing to the clerk of the nunicipality, and shall also so
di scl ose the dates, terms, and conditions of any disposition of
any such interest, which disclosures shall be acknow edged by the

governi ng body of the nmunicipality and entered upon the m nutes

109



o o~ WD

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

books of the governing body of the municipality. |If an
i ndi vi dual hol ds such an interest, then that individual shal
refrain fromany further official involvenent in regard to a
devel opnment project and fromvoting on any matter pertaining to
such devel opnent project or comrunicating with other
conmi ssioners or nmenbers of the authority or the nunicipality
concerning any matter pertaining to such devel opnent project.
Furthernore, subject to the succeeding sentence, no such nenber,
conmmi ssi oner, enployee, or consultant shall acquire any interest,
direct or indirect, in any property in a devel opnent project area
or proposed devel opnent project area after either such individual
obt ai ns know edge of a devel opnent project, or first public
noti ce of such devel opnent project, or devel opment project area
pursuant to subsection 2 of section 99.1036, whichever first
occurs. At any time after one year fromthe adoption of an
ordi nance designating a devel opnment project area, any
commi ssi oner may acquire an interest in real estate located in a
devel opnent project area so |long as any such conm ssi oner
di scl oses such acquisition and refrains fromvoting on any matter
related to the devel opnent project area in which the property
acqui red by such comm ssioner is |ocated.

4. An authority created pursuant to section 99.1006 shal
have the followi ng powers in addition to others granted pursuant
to sections 99.1000 to 99.1060:

(1) To sue and to be sued; to have a seal and to alter the
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sane at the authority's pleasure; to have perpetual succession;
to make and execute contracts and other instruments necessary or
convenient to the exercise of the powers of the authority; and to
make and fromtine to time anmend and repeal bylaws, rules, and
regul ati ons, not inconsistent with sections 99.1000 to 99. 1060,
to carry out the provisions of sections 99.1000 to 99. 1060;

(2) To delegate to a municipality or other public body any
of the powers or functions of the authority with respect to the
pl anni ng or undertaking of a devel opnent project, and any such
muni ci pality or public body is hereby authorized to carry out or
perform such powers or functions for the authority;

(3) To receive and exerci se powers del egated by any
authority, agency, or agent of a nmunicipality created pursuant to
this chapter or chapter 353, RSMb, excluding powers of em nent
domai n.

100. 255. As used in sections 100.250 to 100.297, the
foll owi ng ternms nean:

(1) "Board", the Mssouri devel opnent finance board created
by section 100. 265;

(2) "Borrower", any person, partnership, public or private
corporation, association, devel opnment agency or any other entity
eligible for funding under sections 100.250 to 100. 297;

(3) "Devel opment agency", any of the follow ng:

(a) A port authority established pursuant to chapter 68,

RSMb;
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(b) The bi-state devel opnent agenci es established pursuant
to sections 70.370 to 70.440, RSMo, and sections 238.010 to
238. 100, RSMb;

(c) A land clearance for redevel opnment authority
establ i shed pursuant to sections 99.300 to 99. 660, RSM;

(d) A county, city, incorporated town or village or other
political subdivision or public body of this state;

(e) A planned industrial expansion authority established
pursuant to sections 100.300 to 100. 620;

(f) An industrial devel opnment corporation established
pursuant to sections 349.010 to 349. 105, RSM;

(g) Areal property tax increnment financing comm Sssion
establ i shed pursuant to sections 99.800 to 99. 865, RSM;

(h) Any other governnental, quasi-governnental or
guasi -public corporation or entity created by state |law or by
resol uti on adopted by the governing body of a devel opnent agency
ot herw se described in paragraphs (a) through (g) of this
subdi vi si on

(4) "Devel opment and reserve fund", the industrial
devel opment and reserve fund established pursuant to section
100. 260;

(5) "Export finance fund", the M ssouri export finance fund
est abl i shed pursuant to section 100. 260;

(6) "Export trade activities" includes, but is not limted

to, consulting, international market research, adverti sing,
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mar ket i ng, insurance, product research and design, |egal
assi stance, transportation, including trade docunentation and
freight forwarding, communication, and processing of foreign
orders to and for exporters and foreign purchases and
war ehousi ng, when undertaken to export or facilitate the export
of goods or services produced or assenbled in this state;

(7) "CQuarantee fund", the industrial devel opnent guarantee
fund established by section 100. 260;

(8) "Infrastructure devel opnent fund”, the infrastructure
devel opment fund established under section 100. 263;

(9) "Infrastructure facilities", the highways, streets,
bri dges, water supply and distribution systens, mass
transportation facilities and equi pnment, tel econmunication
facilities, jails and prisons, sewers and sewage treatnent
facilities, wastewater treatnent facilities, airports, railroads,
reservoirs, dans and waterways in this state, acquisition of
blighted real estate and the inprovenents thereon, denolition of
exi sting structures and preparation of sites in anticipation of
devel opnment, public facilities, and any other inprovenents
provi ded by any form of governnent or devel opnent agency;

(10) "Jobs now fund", the jobs now fund established under

section 100. 260:;

(11) "Jobs now projects", the purchase, construction,

extension, and inprovenent of real estate, plants, buildings,

structures, or facilities, whether or not now in existence, used
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or to be used primarily as infrastructure facilities or public

facilities. Wen any entity provides a certified design or

operation plan which is denpnstrably |l ess than the usual and

customary average industry determ nation of cost for

installation, construction, purchasing, extension, and

i nprovenent of real estate, manufacturing facilities, buildings,

structures or facilities, including public facilities, then the

entity or conpany providing such service nmay receive paynent in

an_anmpunt equal to the usual and custonmary fee for such project

pl us additi onal conmpensation equal to two tines the percentage by

whi ch the cost of such aforenentioned criteria of such facility

is less than the usual and customary average industri al

determ nation of cost for installation, construction, material s,

extensi on and i nprovenent of real estate, manufacturing

facilities, buildings, structures, or facilities, including

public facilities. Such entity shall also pay to such conpany

provi di ng such aforenentioned service conpensation equal to

twenty-five percent of the amount of any annual operational costs

which are lower than the custonmary average industry determ nation

of cost for operation for such facility, procedure, or service

for a period of tinme equal to one-fourth the design lifetinme of

such entity or five years whichever is |ess;

(12) "Participating lender", a |ender authorized by the
board to participate with the board in the making of a loan or to

make | oans the repaynent of which is secured by the devel opnent
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and reserve fund;

[(11)] (13) "Project", the purchase, construction,
extension, and inprovenent of real estate, plants, buildings,
structures or facilities, whether or not now in existence, used
or to be used primarily as a factory, assenbly plant,
manuf acturing plant, fabricating plant, distribution center,
war ehouse buil ding, office building, port termnal or facility,
transportation and transfer facility, industrial plant,
processing plant, commercial or agricultural facility, nursing or
retirenment facility or conbination thereof, recreational
facility, cultural facility, public facilities, job training or
ot her vocational training facility, infrastructure facility,

vi deo-audi o tel ecomuni cation conferencing facility, office
building, facility for the prevention, reduction, disposal or
control of pollution, sewage or solid waste, facility for
conducting export trade activities, or research and devel opnent
buil ding in connection with any of the facilities defined as a
project in this subdivision. The term"project” shall also

i nclude any inprovenments, including, but not limted to, road or
rail construction, alteration or relocation, and construction of
facilities to provide utility service for any of the facilities
defined as a project under this subdivision, along with any
fixtures, equipnent, and machinery, and any denolition and

rel ocati on expenses used in connection with any such projects and

any capital used to pronote and facilitate such facilities and
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not es payable from antici pated revenue issued by any devel opnent
agency;

[(12)] (14) "Public facility", any facility or inprovenents
avai l abl e for use by the general public including facilities for
whi ch user or other fees are charged on a nondi scrim natory
basi s;_

100.260. 1. There are hereby created [three] four special
funds, to be known as the "Industrial Devel opnent and Reserve
Fund" [and] . the "Industrial Devel opnment CGuarantee Fund", [and]

the "Export Finance Fund", and the "Jobs Now Fund", into which

the follow ng may be deposited as and when received and
designated for deposit in one of such funds:

(1) Any noneys appropriated by the general assenbly for use
by the board in carrying out the powers set forth in sections
100. 250 to 100. 297;

(2) Any noneys nade avail able through the issuance of
revenue bonds under the provisions of sections 100.250 to
100. 295;

(3) Any noneys received fromgrants or which are given
donated, or contributed to the fund from any source;

(4) Any noneys received in repaynent of |oans or from
application fees, reserve participation fees, guarantee fees and
prem um paynents as provided for under sections 100.250 to
100. 297;

(5) Any noneys received as interest on deposits or as
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i nconme on approved investnents of the fund;

(6) Any noneys obtained fromthe i ssuance of revenue bonds
or notes by the board;

(7) Any noneys that were in the industrial devel opnent fund
authorized by this section, the econom c devel opnent reserve
aut hori zed by section 620.215, RSMo, or the industrial revenue
bond guarantee fund authorized by section 620.240, RSM,
respectively, as of Septenber 28, 1985; and

(8) Any noneys obtained fromany other avail abl e source.

2. The devel opnent and reserve fund, the guarantee fund_

the jobs now fund, and the export finance fund shall be

adm ni stered by the board as provided in sections 100. 250 to

100. 297. Separate accounts may be created wthin the devel opnent
and reserve fund and the guarantee fund for noneys specifically
appropri ated, donated or otherw se received for industrial

devel opnment purposes. The board may al so create such ot her
separate accounts within any of such funds as deened necessary or
appropriate by the board to carry out the duties and purposes of
sections 100.250 to 100.297. Al such separate accounts may be
adm ni stered by a corporate trustee on behalf of the board upon
the terns and conditions established by the board.

3. Mneys in the jobs now fund, the devel opnent and reserve

fund, the guarantee fund, and the export finance fund shall be
invested by the board in the manner prescribed by the board and

any interest earned on invested noneys shall accrue to the
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benefit of the respective fund.

4. None of the funds and accounts of the board shall be

considered a state fund, and noney deposited therein nay not be

appropriated therefrom nor shall any noney deposited therein be

subject to the provisions of section 33.080, RSMd[, to the
contrary notw t hstandi ng, the devel opnent and reserve fund, the
guarantee fund and the export finance fund, including any noneys
in any of such funds appropriated by the general assenbly, shal
not | apse at the end of the bienniumand the bal ance shall not be
transferred to the general revenue fund].

5. The conmi ssioner of adm nistration shall annually

calculate the increased anpunt of revenue to the state treasury

due to the provisions of sections 135.155, 135.286, 135.546, and

subsection 7 of section 620.1039, RSMb, as enacted or nodified by

this act and shall allocate up to twelve mllion dollars of such

revenue to the jobs now fund.

100. 270. The board shall have the power to:

(1) Sue and be sued in its official nane;

(2) Adopt and use an official seal;

(3) Confer with agencies of the state and devel opnent
agencies, and with representatives of business, industry, and
| abor for the purpose of pronoting the econom c devel opnent of
this state;

(4) Consider and review applications for |oans to be made

fromthe devel opnment and reserve fund or for |oans, bonds or
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notes to be made by or secured by the devel opnment and reserve
fund, the guarantee fund, the export finance fund or the
infrastructure devel opnent fund or any other avail abl e noney,

under sections 100.250 to 100.297, and for grants or |l oans to be

made by or secured by the jobs now fund;

(5) Enter into agreenents w th devel opnent agenci es,
borrowers, participating |l enders and others to inplenent any of
t he provisions of sections 100.250 to 100. 297;

(6) Direct disbursenents fromthe devel opnent and reserve
fund, the guarantee fund, the export finance fund_ [and] the

infrastructure devel opnment fund, and the jobs now fund as

provided in sections 100.250 to 100. 297,
(7) Adm nister the devel opnent and reserve fund, the
guarantee fund, the export finance fund, [and] the infrastructure

devel opment fund, and the jobs now fund and invest any portion of

such funds not required for immedi ate di sbursenent in obligations
of the United States, or any agency or instrunentality of the
United States, in obligations of the state of Mssouri and its
political subdivisions, in certificates of deposit and tine
deposits or other obligations of banks and savi ngs and | oan
associations or in such other obligations as may be prescribed by
t he board;

(8) Apply for and accept gifts, grants, appropriations,
| oans or contributions to the devel opnment and reserve fund, the

guarantee fund, the export finance fund, [and] the infrastructure
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devel opnment fund, and the jobs now fund from any source, public

or private, and enter into contracts or other transactions with
any federal or state agency, any devel opnent agency, private
organi zation, or any other source in furtherance of the purposes
of sections 100.250 to 100.297, and do any and all things
necessary in order to avail itself of such aid and cooperation;

(9) Issue, fromtime to tine, its negotiable revenue bonds
or notes in such principal amunts as, in its opinion, shall be
necessary to provide sufficient funds for achieving its purposes;

(10) Establish reserves to secure bonds, notes and | oans
i ssued or made by the board, devel opnent agencies or
participating | enders;

(11) Make, purchase, or participate in the making or
purchase, of |oans, bonds, or notes to finance the costs of
proj ects;

(12) Procure insurance, letters of credit, or other form of
credit enhancenment, to secure the paynent of principal and
interest on any | oans, bonds or notes or other obligations of the
boar d;

(13) Purchase, receive, take by grant, gift, devise,
bequest or otherw se, |ease, or otherw se acquire, own, hold,

i nprove, enploy, use and otherw se deal in and with, real or
personal property, or any interest therein, wherever situated;

(14) Sell, convey, |ease, exchange, transfer or otherw se

di spose of, all or any of its property, or any interest therein,
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wher ever situated;

(15) Conduct hearings and ot her nmet hods of exam nation, and
authorize any of its nenbers to do so, on any nmatter material for
its information and necessary to the exercise of the duties of
t he board;

(16) Enploy and fix the conpensation of an executive
di rector and such other agents or enployees as it considers
necessary;

(17) Adopt, alter, or repeal its own bylaws, rules, and
regul ati ons governing the manner in which its business may be
t ransact ed;

(18) Assess or charge a fee for each application it

receives for funding for a project or a jobs now project and

assess or charge other fees as the board determ nes to be
reasonable to carry out its purposes, including, but not limted
to, fees or premuns for | oans made fromthe devel opnent and
reserve fund and the export finance fund and for | oans, bonds or
notes secured by the devel opnent and reserve fund, the guarantee
fund, the export finance fund or the infrastructure devel opnent

fund or the jobs now fund;

(19) Make all expenditures which are incident and necessary
to carry out its purposes and powers;

(20) Take such action, enter into such agreements and
exercise all other powers and functions necessary or appropriate

to carry out the duties and purposes set forth in sections
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100. 250 to 100. 297,

(21) Insure, coinsure, guarantee |oans and nmake | oans
relating to qualified export transactions and adopt criteria, by
means of rules and regul ati ons, establishing which exporters
shall be eligible for the insurance, coinsurance, |oan guarantees
and | oans whi ch may be extended by the board;

(22) Do all things necessary to ensure full participation
by the state of Mssouri in any federal programwhich may rel ate
to the construction, repair, replacenment or further devel opnent
of the infrastructure of the state and its political
subdi vi si ons;

(23) Receive funds fromthe federal governnent for deposit

into the infrastructure devel opnent fund or the jobs now fund and

aut hori ze di sbursenents therefrom[in accordance with
appropriations]. The board may enter into agreenents with
agenci es of the federal governnent and may, on behalf of the
state of Mssouri, do all things necessary to ensure ful
participation by the state of Mssouri in any federal program
which may relate to the repair, replacenent or further
devel opment of the infrastructure of the state and its political
subdi vi si ons;

(24) Set guidelines and priorities for |oans, |oan
guarantees or grants fromthe infrastructure devel opnent fund.
The board is the sole state agency authorized to set such

guidelines and priorities with respect to the infrastructure
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devel opment fund on behalf of the state or any of its political
subdi vi si ons, and | oans, |oan guarantees, or grants shall only be
made upon approval of the board;

(25) Make equity investnments in or otherw se acquire
ownership interests in: for-profit and not-for-profit federal-
or state-authorized community devel opnent corporations; snal
busi ness investnent conpanies, including mnority or specialized
smal | business investnment conpani es; and m crol oan corporations
and simlar lending institutions, when such investnents are
deened to enhance the benefit of the public; [and]

(26) Make investnments in Mssouri certified capital
conpani es, as defined by subdivision (7) of subsection 2 of
section 135.500, RSMb, or other investnent conpanies for
investrment in qualified Mssouri businesses, as defined by
subdi vi sion (14) of subsection 2 of section 135.500, RSMb. All
i nvestnments made by the board for the eventual investnent in
qgual ified M ssouri businesses shall be matched by an equi val ent
i nvestnment nmade by the certified capital conpany or other
investrment firmfor investnment into qualified M ssour
busi nesses. Al investnents nmade into Mssouri qualified
busi nesses under the provisions of this subdivision shall be in
the formof equity or unsecured debt financing. No investnent
shall be made by the board under the provisions of this
subdi vi sion wi thout the approval of the director of the

departnent of econom c devel opnent; and
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(27) ©Make |l oans and grants fromthe jobs now fund in

accordance with the provisions of section 100.293.

100. 277. Funds expended for projects authorized in sections

100. 255 to 100.293, shall provide appropriate enpl oynent and

busi ness opportunities for participation by mnority, wonen, and

di sadvant aged busi ness enterprises in conpliance with all state

laws, rules, and requl ati ons.

100.281. 1. A request for a loan fromthe devel opnent and
reserve fund, the infrastructure devel opnent fund or the export
finance fund to fund export trade activities or to carry out a
project shall be in the formof an application for the project to
t he board, which application shall be in such formas the board
may specify. After reviewi ng the application and such ot her
information as the board may require, the board may grant all or
a part of the |oan request, provided the board determ nes that:

(1) The project will be a benefit to the econony or
infrastructure of the state;

(2) The project will generate sufficient revenues or the
borrower will otherw se have sufficient revenues available to
enabl e the borrower to repay the loan to the devel opnent and
reserve fund, the infrastructure devel opnent fund or the export
finance fund, along with any interest to be charged; and

(3) In the case of an infrastructure facility project, the
loan will not exceed ten mllion dollars.

2. [Wen the board nakes a | oan under the provisions of
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sections 100. 250 to 100.297, copies of all docunents filed in
support of the | oan application and copies of all agreenents,
not es, evidence of debts, or security agreenents connected with
such oan may be forwarded to the departnment of economc
devel opnment, and if so forwarded, that departnent shal
thereafter be responsible for the adm nistration of such
agreenents; but the board shall not transfer or assign any of its
i nterests under any of such agreenents to the departnent of
econom ¢ devel opnent. In the event of a substantial default in
the ternms of any such agreenents, the departnment of economc
devel opment shall notify the board in order that the board may
t ake whatever steps it deens necessary to protect its interests.
3.] Notw thstanding any other provision of law to the
contrary, all devel opnent agencies, as defined in section
100. 255, shall have the power to borrow funds fromthe board for
any project, to contract with the board, and to furnish a
security interest in any of their revenues or properties to the
board to secure a loan fromthe board and to issue notes in
evi dence thereof upon such terns as such devel opnent agenci es
shal | determ ne
[4.] 3. \When the board issues bonds to provide |oans for
nore than one infrastructure project, the board shall make a
reasonable effort to sell the bonds to a purchaser that
represents a group consisting of nore than one underwiter.

100. 293. 1. Sections 100.293 and 100.277, and sections
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135. 1050, 135.1055, 135.1057, 135.1060, 135.1065, 135.1070,

135. 1075, and 135.1078, RSMb, and sections 178.980, 178.981,

178.982, 178.983, and 178.984, RSMb, shall be known and may be

cited as the "Jobs Now Act".

2. There shall be created a "Jobs Now Recommendati on

Committee", conprised of representatives of the departnent of

econoni c_devel opnent, the department of agriculture, the

departnent of natural resources, and the departnent of

transportation. The committee shall establish application

materials and procedures for devel opment agencies to apply to the

board for grants or lowinterest or interest-free |loans for the

pur pose of funding jobs now projects.

3. Applications shall be submtted sinultaneously to the

commttee and the board. The commttee shall reviewthe

applications and prepare and subnmt anal yses and reconnendati ons

to the board for a deternmination as to approval or denial of

grants or loans fromthe jobs now fund.

4. In reviewing applications, the board shall give

preference to redevel opnent projects that protect natural

resources or rehabilitate existing dil api dated or i nadequate

infrastructure in areas defined under section 135.530, RSM.

5. After reviewing applications and such other information

as the board may require, the board may grant all or a part of a

grant _or | oan request, provided the board determ nes:

(1) The jobs now project:
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(a) WIIl not happen without the grant or |loan fromthe

board; or

(b) WIIl have a significant | ocal econom c inpact; or

(c) Denpnstrates high levels of job creation;

(2) In the case of a lowinterest or interest-free | oan,

the jobs now project will generate sufficient revenues or the

borrower will otherw se have sufficient revenues available to

enabl e the borrower to repay the loan to the jobs now fund, al ong

with any interest to be charged; and

(3) No loan or grant may exceed two million dollars.

100. 710. As used in sections 100. 700 to 100. 850, the
foll owi ng terns nean:

(1) "Assessnment", an anount of up to five percent of the
gross wages paid in one year by an eligible industry to al
el igible enployees in new jobs, or up to ten percent if the
econonm ¢ devel opnent project is located within a distressed
community as defined in section 135.530, RSM;

(2) "Board", the Mssouri devel opnent finance board as
created by section 100. 265;

(3) "Certificates", the revenue bonds or notes authorized
to be issued by the board pursuant to section 100. 840;

(4) "Credit", the anpunt agreed to between the board and an
eligible industry, but not to exceed the assessnent attributable
to the eligible industry's project;

(5) "Departnent”, the Mssouri departnent of econom c
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devel opnent ;

(6) "Director", the director of the departnent of economc
devel opnent ;

(7) "Econom c devel opnent project":

(a) The acquisition of any real property by the board, the
eligible industry, or its affiliate; or

(b) The fee ownership of real property by the eligible
industry or its affiliate; and

(c) For both paragraphs (a) and (b) of this subdivision,
"econom ¢ devel opnent project” shall also include the devel opnent
of the real property including construction, installation, or
equi pping of a project, including fixtures and equi pnent, and
facilities necessary or desirable for inprovenent of the real
property, including surveys; site tests and inspections;
subsurface site work; excavation; renoval of structures,
roadways, ceneteries and other surface obstructions; filling,
gradi ng and provi sion of drainage, stormwater retention,
installation of utilities 