HCS SB 504 -- SATELLI TE ENTERPRI SE ZONES
CO SPONSORS:  d enens, Chanpi on (WAasson)

COW TTEE ACTION: Voted "do pass by consent” by the Conmttee on
Local Governnent by a vote of 11 to O.

This substitute allows Springfield to designate a satellite
enterprise zone within its corporate limts. The city nust
submt a plan to the Departnent of Econom c Devel opnent

descri bing how the zone corresponds to the city’s overal
enterprise zone strategy. The zone will not be designated until
the plan is submtted and approved by the departnent’s director.

FI SCAL NOTE: Estinmated Net Loss to General Revenue Fund of $0 in
FY 2004, $60,000 in FY 2005, and $60,000 in FY 2006. The fi scal

i npact coul d be divided between the General Revenue Fund and the
County Foreign I nsurance Fund (which ultimtely goes to | ocal
school districts) if sone of the tax credits are utilized agai nst
i nsurance prem um taxes.

PROPONENTS: Supporters say that the bill will help distressed
comunities and create jobs.

Testifying for the bill were Senator Cauthorn for Senator
Clenens; and City of Springfield.

OPPONENTS: There was no opposition voiced to the committee.
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