HB 1866 -- |Inconme Tax: Circuit Breaker

Sponsor or Co- Sponsors: Fares, Hanaway, Shoemaker, Ostnann,
Villa, Dolan, Reid

Sane as or simlar to: Year :

Enmer gency d ause: or Effective Date of:
Use Summary For: \Version:, Year : ,

Ver batim

Modi fy above as foll ows:

New summary as follows: This bill changes el enents of
qualification and amount of credit allowed under the senior
citizen/di sabl ed person property tax credit, conmonly known as

circuit breaker

The bill:

1. Increases the amount of exenption allowed for a married

couple from $2,000 to $4, 000;

2. | ncreases the nmaxi numinconme allowed to claima credit from

$25, 000 to $30, 000; and

3. Increases the m ni mum base from $13,000 to $18,000. The
m ni nrum base is the maxi num | evel of income at which the taxpayer
receives as a credit 100% of property taxes paid up to the

maxi mum of $750.



Bill



