HB 1724 — Public School Teachers Retirement

Sponsor or Co- Sponsors: Froel ker

Same as or simlar to: Year :

Emer gency d ause: or Effective Date of:
Use Sunmary For: Version:, Year : ,

Ver bati m

Modi fy above as fol |l ows:

New sunmary as follows: This bill increases the benefit

mul tiplier for teachers under the Public School Retirenent
System The current multiplier for those wwth 31 or nore years
of service is 2.55% of the nenbers final average salary tines
years of service. The bill increases the multiplier as years of
service increase. The nmultiplier is: 2.55%for those with 31 but
| ess than 32 years of service, 2.6%for those with 32 but |ess
than 33 years of service, 2.65%for those with 33 years but |ess
than 34 years of service, and 2. 7% for those with 34 or nore
years of service. The increase applies regardl ess of the age of

t he nenber.

This bill contains an energency cl ause.

St eve Bauer



