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SECOND REGULAR SESSION

HOUSE BILL NO. 1855

91ST GENERAL ASSEMBLY

INTRODUCED BY REPRESENTATIVE HOLLINGSWORTH.

Read 1% time February 7, 2002, and 1000 copies ordered printed.
TED WEDEL, Chief Clerk

4330L.011

AN ACT

To amend chapter 37, RSMo, by adding thereto one new section relating to state property
preservation.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 37, RSMo, is amended by adding thereto one new section, to be
known as section 37.400, to read as follows:

37.400. 1. There is hereby created in the state treasury the " State Property
Preservation Fund" which shall consist of moneysappropriated tothefund by thegeneral
assembly.

2. Moneys in the state property preservation fund shall be available for the
payment of any property lossfor insured state-owned or leased buildings, provided that:

(1) A noticeof coverageisissued by the commissioner of administration for such
property; and

(2) The state is obligated to provide evidence of insurance for such property
pursuant to a properly executed agreement, contract, or covenant.

3. Theaggregate of paymentsfrom the state property preservation fund shall not
exceed thelesser of theamountsnecessary torepair or restorethe covered property toits
condition before the covered loss or its fair market value at the time of the loss. No
payment shall be made from the state property preservation fund unless and until the
benefits provided to pay the claim by any other policy of property insurance have been
exhausted.

4. Notwithstanding section 33.080, RSM o, to the contrary, any moneysremaining
in thefund at theend of the biennium shall not revert to the credit of the general revenue
fund.
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5. Thestatetreasurer shall invest moneysin thefund in the same manner asother
fundsareinvested. Any interest and moneysear ned on such investmentsshall becredited
to the fund.

6. Thestateproperty preservation fund shall bedeemed assatisfyingall provisions
contained in any agreement, contract, or covenant requiring the state to purchase or
maintain property insurance on state-owned or leased buildings and their contents.



